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TEMA 1. OPTAHU3ALIMA (ITPEJAIIPUSITUE) B CUCTEME
PLIHOYHOU DKOHOMUKH

1. (I)ana KaK ar¢HT PpbIHOYHbIX OTHOLIEHUH

®dupma — X035ICTBEHHAs €AMHUIA, IEpepadaThIBAIOIIAsl YKOHOMUYECKHE
pecypchl B PIHOYHO BOCTPEOOBAaHHBIE TOBAPbl U YCIYTH C LENbIO MOIYYCHHUS
noxoja. BaumonerictBue GpupM ¢ TOMOXO3SIMCTBAMU MO3BOJISIET OTBETUTHh HA
BOIPOC: YTO MPOU3BOJAUTH? A KOHKYpeHILUs: Mexay ¢pupmMamu GOpMUPYET OT-
BET Ha BONPOC: KaK IMPOU3BOJUTH, a (popMa COOCTBEHHOCTH OMPEIENSIET pac-
IIPEAETIEHNE KaK PECYPCOB, TaK U JOXOIOB.

®upma — 000co0NeHHAs CHENUaIu3UpPOBAaHHAS €IMHHIIA, OCHOBAaHUEM
KOTOpPOH sIBJsIETCS MPO(ECCUOHATBLHO OPraHU30BaHHBIN TPYIOBOW KOJIJIEKTHB,
CHOCOOHBIN € MOMOIIbIO UMEIOLIUXCSI B €70 PACTIOPSHKEHUH CPEJCTB MPOU3BO/I-
CTBa M3rOTOBUTH HYXKHYIO MOTPEOUTENSM MPOAYKLMIO (BBIIOJHATH PadOTHI,
OKa3bIBaTh YCIyTW) COOTBETCTBYIOUIETO Ha3HAYEHUs, MPOPUIS U aCCOPTUMEH-
Ta.

C d4ucTO MpaBOBOM CTOPOHBI, COTJIACHO 3aKOHOAATENbCTBY PD, mpen-
NPUSITHEM SIBIISIETCSI CAaMOCTOSITEIbHBIN XO3IMCTBYIOIIUN CYOBEKT, CO3JaHHbIN
B MOPSJKE, YCTAHOBJIEHHOM 3aKOHOM, JUIA NPOU3BOJACTBA MPOAYKIMU U OKa3a-
HUS YCIIYT B LIENSAX YJIOBJIETBOPEHUS] OOUIECTBEHHBIX MOTPEOHOCTEN U MOTyYe-
HUS IPUOBLITH.

K BaxxHenmmm 3aga4aM ACHUCTBYIOMIETO NPEAIPUITUS OTHOCST:

® MOJyYEHUE JOXOJa BIAJEIbLEM NPEANpUsITUs (Cpelr BIAJENbIEB MO-
I'yT OBITh TOCYIapCTBO, AKIIMOHEPHI, YACTHBIE JIUIIA);

e oOecrneyeHue NoTpeduTeNeH NPOIyKIUEH NPEaTPUSTHUS;

e oOecrieueHue BHITLIATHI 3apa00OTHON MIIATHl IEPCOHATY MPEAIPUSITHS, a
TaK)K€ HOPMaJbHBIX YCIOBUH TpPyAa, U BO3MOXKHOCTEH MPO(EeCcCCHOHATBHOIO
pocTa pabOTHHUKOB;

® Co3JaHue padOYnX MECT JUIsl HACETICHUS;

® OXPaHa OKPYKAIOLIEH CPEBI;

e HejomylieHre cOoeB B paboTe npeAanpuatus (B T.4. CPHIBOB MOCTABOK,
U BBIMyCKa HEIOOPOKAYECTBEHHON OpakOBaHHOUW MPOAYKIMHU, PE3KOr0 COKpa-
ieHus: 00beMa MPOU3BOJICTBA U JOXOa MPEIPUATHS).

Barnsin Ha ¢upmy HeoaHo3HaueH. BriepBbie Ha poib GupMbl, MaHyhak-
Typbl 0OpaTui BHUMaHue A. Cmut. OH MokKaszan, 4YToO MPOU3BOACTBO B paMKax
opranu3zanuu 0a3upyeTcs: Ha OOIIECTBEHHOM pa3/IefCHUH TPyAa U CO3/aeT ycC-
JIOBHUS I pOCTA MIPOU3BOAUTEIBLHOCTH TPYAQ.

dupwma, B monumaanu K. Mapkca — ato ¢adbpuka — cpeactBo st dhdex-
TUBHOM 3KCIUTyaTallMM HAEMHOT'O TPY/[a.

Mapiian cuutan ¢pupmy ocoObiM (HaKTOPOM MPOU3BOACTBA U CPABHUBAI
€€ C KUBBIM OPTraHU3MOM.



Bce Teopernueckue uccienoBanusi GUpM B HACTOSIIEE BPEMs CBEIICHBI K
3-M TeopHsIM:

1) mexnonocuueckas — 3nech GupMa — 3TO HAOOP MPOM3BOJUTEIBHBIX
byHKIUH, KOTOpBhIE 00€CTICYMBAIOT MAaKCUMH3AIIMIO MPUOBLIH;

2) kKoHmpakmHas — B COOTBETCTBHHM C HEH, (UpMa — COBOKYITHOCTb
BHYTPEHHUX KOHTPAKTOB, KOTOPbIE 00ECIIEUMBAIOT 00Jiee BHICOKYIO 3D PeKTUB-
HOCTb, YEM CHCTE€MAa BHEITHUX PHIHOYHBIX KOHTPAKTOB;

3) cmpamezuyeckas — 3nech GUpMa SIBISETCS WHUITMUPYIOIIAM HAYaJIOM
PBIHOYHON SKOHOMUKH. OHa aKTUBHO (POPMHUPYET MPEIJIOKEHUE U CTPEMUTCSA
OTIPEICIIUTh CIPOC Ha CBOIO MPOAYKIIMIO Yepe3 CUCTEMY MapKETHHTA U PeKIia-
MBI

2. Knaccnduxanuss npeanpusitui

Jist oueHKr 3(PPEKTUBHOCTH AESITENBHOCTH (PUPMBI, a TaKXKe ISl IpaK-
TUKHU HAJIOTOOOJIOAKEHUSI BAKHBIM SIBJISIETCS KJIACCU(DUKALUS PEITPUATUMN.

B nepByto ouepenp kiaccuuKaius OCyIecTBIsSETCS 0 pa3Mepam Mpo-
U3BOJICTBA. Pa3mepsl MpPOM3BOJACTBA OMNPENEISAIOTCS YUCIEHHOCTBIO 3aHSATHIX
PaOOTHHUKOB — 3TO €IMHCTBEHHBIN B PD kpuTepuii, 1o KOTOPOMY MPEANIPUATHE
OTHOCAT K MEJIKOMY, CPEJHEMY U KPYITHOMY.

K MenkuM B mPOMBILIIEHHOCTH OTHOCAT MPEANPUSATHS C YHCICHHOCTBIO
paboTHuKOB A0 200 uenoBex;

K cpenaum — ot 200 no 500;

K xpynsbiM — cBbilie 500 yenoBexk.

B »KOHOMHYECKOW NpPAKTUKE 3alaJHbIX CTPAH KPUTEPUEM OTHECEHUS
NPEANPUITHS K MEIKOMY, CPEIHEMY WJIM KPYIHOMY SIBIIIETCS TAKXKE pa3sMmep
KOJINYECTBA M 00BEMOB MTPOIAK.

B 3aBucumoctu om euoda évinyckaemoii npodyxkyuu GUpMbl 1ETSTCA Ha:

IIpomvluinennsie npeonpusimusi 1O BBIMYCKY MPOAYKTOB MUTAHUS, OJIEK-
16l 1 00YBH; IO U3TOTOBJICHUIO MAILIMH U 00OPYJOBAaHMS, HHCTPYMEHTOB, J10-
ObIYu€ ChIPbS, IPOU3BOJICTBY MAaTE€pPUAIOB, BBIPAOOTKE ANEKTPOIHEPTUU U JP.;

Cenbckoxosaiicmeennvie npeonpusamus TO BBIPAIMBAHUIO 3€pHA, OBO-
1€, CKOTa, TEXHUYECKUX KYJIbTYD;

IIpeonpusamus cmpoumenvHou UHOYCMpUYU U MPAHCHOPMA.

IIo popMmam cOOCTBEHHOCTH PA3JINYAIOT:

1) yacTHast COOCTBEHHOCTb;

2) TocynapcTBEHHAsi COOCTBEHHOCTb;

3) cmemanHas Gopma, rjie y4acTBYeT KOJUICKTUB YaCTHBIX JIMI[ U TOCY-
JapcTBa.



ITo vopuauyeckum popmam:

1) enuHOIUYHOE BIIAJICHHE;

2) MapTHEPCTBO (TOBAPHILECTBO);

3) axumonepHoe odmecTBo (AO).

ITo oprann3anMOHHO-TEXHOJIOTHYECKOMY €IUHCTBY BbIJICISIOT:

1. Kapmens. 3nech pupMbl HE TEPSIIOT CBOEH IOPUINYECKONM CaMOCTOS-
TeAbHOCTH. OHH MPOBOJST JUIIb COBMECTHYIO LIEHOBYIO MOJIUTUKY, ONPEIEIs-
10T U COTJIACOBBIBAIOT PHIHOYHBIE KBOTHI ITPOJIAK.

2. Cunoukam. B ero ycnoBusx ¢upmbl 001a1at0T MPOU3BOACTBEHHOM ca-
MOCTOSITEJIbBHOCTBIO, HO TEPSIIOT COBITOBYIO, T.K. peaqu3alfio MPOIYKIIMN CHH-
JMKaTa OCYIIECTBIISIET CHelranbHasi KOHTOpa. Takum oOpazoM, MpearnpusiThe
MUMEET JIEJI0 HEeTOCPEACTBEHHO C KOHTOPO, TEM CaMbIM YCHUJIUBAsi CBOE €MHCT-
BO. (ITpumep: PocBoopyxeHnue).

3. Tpecm. B Hero BXOJAT MPEANPUSTHS €IUHOTO IMPOU3BOJCTBEHHOTO
ukiIa (TadavyHoe, MeOeIbHOE MPOU3BOACTBO). Takum oOpazom, NMpeanpusiTUs
TEPSIIOT CBOIO MPOU3BOJICTBEHHYIO CAMOCTOSITEIbHOCTb.

4. Konyepn. 3necb 00beIUHAIOTCS IPEANPUITHS, UCIOJIb3YIOIINE B CBOEH
NEATEIBbHOCTH ITPUMEPHO OJMHAKOBBIE TEXHOJIOTUU U CUCTEMBI MAIIUH (ITPOU3-
BOJICTBO CTHUPAJIbHBIX MAIlWH, KOHAUIIMOHEPOB, a TAK)K€ aBTOMOOWIIbHAS IPO-
MBIIIJIEHHOCTB ).

5. Konenomepam. B 3ToM cinydae B pupMy OOBbEIUHSIOTCS TPEANPUITUS
C Pa3HOPOJHON MPOIYKLUHUEH M TEXHOJIOTUYECKHU HE CBS3aHHBIEC (MPUMEp: MPO-
W3BOJICTBO CTaJld U TOCTUHUYHBIN OM3HEC).

ITo ¢popmam ynpasienus:

1) nuHeiHO ymnpaBisieMble (AMPEKTOp — HAYaJbHHMK IieXa — OpHTraaup)
XapaKTEepHO JIJIsl OJJHOMPOAYKTOBBIX MPEANPUATUI C HEOOJIBIIUM Pa3MEPOM.

2) ¢yHKIMOHANBbHAs (opMa ympaBieHHUsS. 3/1eCh YIpaBJIeHHE MO (PYyHK-
nusiM (yrpaBiieHue COBITOM, YIpPaBJ€HUE MPOU3BOJCTBOM) XapaKTEPHO IS
CpeIaHero u Majoro Ou3Heca.

3) mrrabHast WK JIMHEHHO-(QYHKITMOHATBHAS (YIPaBIEHHE OCYIICCTBIIS-
€TCsl U 1O MPOAYKTaM BBIMTYCKA U MO TEXHOJOTMYECKUM CTaJUSM MPOU3BOICT-
Ba) XapaKTEPHO ISl CpEeTHETO OU3HECa.

4) MHOTOJIWBM3WOHHAS WJIM MaTpuuHas — (opma ympaBiieHUs, B (QyHK-
LMY KOTOPOW BXOAUT MPOU3BOJICTBO U pEANN3alrs, a TAK)KE BEJICHUE JIE]T.

[Ipennpusitust K1acCuPUIMPYIOTCS IO MECTY B TEXHOJIOTHYECKOW I1eNOoY-

Ke:
1) mpeanpusATUs — MOCTaBIIMKHU pecypcoB (YIIe00bIBAOIINE);
2) TpeINpUATUS — TOCPETHUKH;

3) mpeanpusTUs — MPOU3BOIUTEIIN KOHCYHON TIPOTYKIIUH.



ITo oTpacJ/ieBoii NPUHA/JIEKHOCTH:

— IPEANPUITHS, TPOU3BOASAIINE TOBAPHI TPOU3BOJICTBEHHOI'O Ha3HAYEHUS
(I'mpponpuBon);

— MPEANPUITHS, TTPOU3BOAAIINE TIpeaMeThl moTpediaeHus (MscokoMOu-
Har);

— IPEeANPUATHS SKCIOPTHOOPUEHTUPOBAHHBIX oTpaciel (Hedreras);

— MOPEaNpusATAsS UMIOPTHOOPUEHTUPOBAHHBIX oTpaciend (COopka KoM-
MBIOTEPOB).

Ilo xapakTepy BJIUSIHUS HA PHIHOK:

1) DOMHHHPYIOIIUEC PUPMBI;

2) (GupMbl ayTcanaephl.

IIo cTpykType npou3BojacTBa:

1) y3kocnenmanu3upoBaHHbIE — U3TOTABIMBAIOT OTPAaHHYEHHBINA acCOPTHU-
MEHT (TIPOM3BOJCTBO YYTYHA, MMPOKAT CTaJH, JIUTHE, BEIPAOOTKA SJIEKTPOIHEP-
TUN);

2) MHOTOTIPOMIIbHBIC — BBIMYCKAIOT MTUPOKUH aCCOPTHUMEHT MPOAYKIIHU
Pa3IMYHOrO Ha3HauYeHUs (IPOMBIIUIEHHOCTh + celibckoe xo3siicTtBo; HIIMK +
pBIOHOE X035HUCTBO);

3) KOMOMHUPOBAHHBIC — B KJIACCHYECKOM BHJIC BCTPEUAIOTCS B XUMHUE-
CKOM, TEKCTUJIBHOW U METAJUIypPTrAUYE€CKOW MPOMBIIUIEHHOCTH, B CEJIBCKOM XO-
3SICTBE.

3. Opranu3anuoOHHO-NIpaBoBbIe (GOPMBI NPpeANPUHUMATENbCTBA B PD

Opranu3anmoHHO-TIpaBoBas (popMa IOPUANYECKOTO JHUIAa yCTaHABIMWBACT
oOmuye s OTACNbHBIX NPEANPUHUMATEIBCKUX (PUPM OpraHU3AIHMOHHO-
AKOHOMUYECKHE U MPABOBBIC HOPMATUBHBIE XAPAKTEPUCTUKH, B PAMKaX KOTO-
PBIX TOJBKO M MOXET OCYIIECTBIATHCS UX AesATeNbHOCTh. Knaccudukarus op-
raHU3alMOHHO-TIPABOBBIX (POpM MpeanpusiTuii peacrapieHa Ha puc. 1.

B Poccuiickoit denepariuyn HauOOIBIITYIO JOJII0 CPEAN OpraHU3aIMOHHO-
MPaBOBBIX (POPM 3aHUMAIOT XO3SIMICTBEHHBIE TOBapHINEeCTBa U obmecTBa. B co-
OTBETCTBUM C [ paxkTaHCKUM KOJIEKCOM PD «...X039MCTBEHHBIMU TOBAPHUILIECT-
BaMH U OOIIECTBAMHU MPU3HAIOTCS KOMMEPUECKUE OPTAaHU3AIUN C Pa3/IeTICHHbI-
MU Ha J0JU (BKJIAJbl) yYpeauTesneil (y4aCTHUKOB) YCTaBHBIM (CKJIAJOYHBIM)
KanuTajioMm. MIMyIiecTBo, co3aHHOE 3a CUET BKJIQJIOB yupeautenen (y4acTHH-
KOB), a TaK)Ke€ MPOU3BEACHHOE U TPUOOPETECHHOE XO3IMCTBEHHBIM TOBAPHIIECT-
BOM HJIM OOIIECTBOM B MPOIIECCE €ro AEATEIbHOCTH, NMPUHANICKUT €My Ha
paBe COOCTBEHHOCTH.
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Puc. 1. Knaccugpuxayus opeanuzayuonno-npasogvix ¢hopm
NPEeONnPUHUMAMENbCMEA

OOG1uuM 1J1s1 TOBApUILECTB U OOIIECTB SBJISETCS TO, YTO UX YCTAaBHBIN Ka-
MUATAT Pa3ACNsSeTCs Ha J10JIM; UMYIIECTBO, CO3JJaHHOE 3a CUET BKJIAJIOB YUPEIHU-
TeJel, a TakKe MPOM3BEACHHOE M MPUOOPETECHHOE XO3SIUCTBEHHBIMH TOBApH-
IIIECTBAMHU HJIM OOIIIECTBOM B IIPOIIECCE €T0 ACATSIBHOCTH MPUHAICKUT EMY
Ha TIpaBe COOCTBEHHOCTH; BCE€ OHM KaK IOPHIMYECKHE JIMIIA MOTYT OBITH yda-
CTHUKaMH JPYTUX OOIIECTB W TOBAPHIICCTB; a TaKKe, B CBSA3M C TEM, 4TO 00-
IIIECTBA W TOBAPUIIECTBA SIBJISIOTCA COOCTBEHHUKAMHM CBOEr0 MMYIIECTBA, UX
YUPEIUTENIH TI0 OTHOIIEHUIO K OOIIECTBY UMEIOT JIMIIh MPABO 005S3aTEIHCTBECH-
HOT'0 XapaKTepa, HO HE BEUIHOIr0 MpaBa Ha €ro UMYIIECTBO.

OCHOBHOE pa3IMuMe TOBAPUILECTB M OOIIECTB 3aKJIIOYACTCS B TOM, UTO
XO03SIMCTBEHHOE TOBAPUIIIECTBO — ATO OOBEIUHEHUE JIUIL JIJIT COBMECTHOM Jes-
TEIBLHOCTH, a OOIIECTBO — 3TO 00beAuHEHHE KanuTajaoB. OCOOEHHOCTBIO SBJIS-



€TCsl TAKXKE TO, YTO 00IIeCTBa MOTYT OBITh CO3JaHbl OJIHUM JIMIIOM, TOBapHIIle-
CTBA HET.

ToBapumiecTBa pa3AesstoTcsl Ha JBAa BHUJAA: MOJHBIE U KOMMAaHJHWTHBIE.
[TonHBIM TOBAPHUILIECTBOM MPHU3HAETCS 00BEIMHEHUE JIMIl HA OCHOBE 3aKJII0Ye-
HUSI IOTOBOpA JJI TPOBEJICHUSI COBMECTHOM JIESITEILHOCTH 1OJT OOUIMM HauMe-
HOBAHUEM C 1EIbI0 MOoTydeHUs NpUuObUIU. [10aHBIN TOBapHIll HEMTOCPECTBEHHO
y4acTBYET B JieJIaX OpraHU3allii U HECET HEOTPAHUYECHHYI0 UMYILECTBEHHYIO
OTBETCTBEHHOCTh 1O 00s3arenibcTBaM (upmbl. [Ipu 3TOM KpeauTopbl UMEIOT
IIpaBo 4Yepe3 CyJ 0OpaTUTh B3bICKaHWE Ha JII000€ JIMYHOE UMYIIIECTBO JIFOOOTO
U3 YYACTHUKOB IOJHOIro ToBapuilecTBa. [lomHpie TOBapuIM MMEIOT pPaBHbIE
npaBa B ympaBieHUM (UPMON W MPUCBAUBAIOT YACTh MPUOBUIM, MPOTOPLUO-
HaJbHYIO BEJIMYMHE CBOErO BKJIAJA. 3AKOHOAATEIBHO YCTAHOBJIEHO, YTO MUHHU-
MaJbHOE YHUCJIO YYaCTHUKOB MOJHOTO TOBApPHUILECTBA — JIBa, MAaKCUMAaJIbHOE —
HEOTPAHUYEHHO, OJTHAKO, KOJIMYECTBO YYACTHUKOB Takou (hOpMbI OpraHu3aIuu
Ou3Heca Bcerga HEOOJbIIOE, TaK KAaK JESITEIbHOCTh MOJHOIO TOBAapHUIIECTBA
OCHOBBIBAETCSI HA BBICOKOM B3aMMHOM J0Bepuu. M3MeHeHue coctaBa y4yacTHHU-
KOB IIOJIHOTO TOBAPUIIECTBA (BBIXOJI, UCKIIFOUEHUE, CMEPTh WJIM yTpaTa JeecIo-
COOHOCTH TpakIaHUHOM, NIPU3HAHUE €T0 0E3BECTHO OTCYTCTBYIOIIUM, JTUKBU-
Jauysl WM TPUHYIUTEIbHAST peopraHu3alus IPUINYECKOro JUIa) BICYET 3a
co0Ol JMKBUJAIMIO TOJHOTO TOBAPHINECTBA, €CIM WHOE HE MPEAyCMOTPEHO
YUPEIUTEIIHbHBIM JIOTOBOPOM HJIM COTJIAIIICHUEM OCTABIIMXCSI YY4ACTHUKOB (II. 1
cT. 76 'K POD).

BTopbiM BUJOM TOBapuIIECTBa SIBJISIETCS TOBAPUIIECTBO Ha Bepe (KOM-
MaHJIUTHOE TOBapHuilecTBO). ['paxknanckuii kogekc PO naer ciepyrouiee onpe-
JICJICHHE TaKOW OpraHW3allMOHHO-TIPABOBOM (POPMBI: «...TOBapHUIIECTBOM Ha
Bepe (KOMMAHAUTHBIM TOBApHIIECTBOM) MPHU3HAETCS TOBApUIIECTBO, B KOTO-
pOM Hapsly C y4aCTHUKaMH, OCYUIECTBIISIIOIIMMHU OT MMEHH TOBApHUILECTBA
IpeANPUHUMATENBCKYIO JEATEIbHOCTh W OTBEUAIOIIMMU MO 00s3aTelbCTBaM
TOBAPUILIECTBA CBOMM HMYIIIECTBOM (IMOJHBIMU TOBapUIAMU), UMEETCSl OJUH
WU HECKOJIBKO YYaCTHUKOB — BKJIATYMKOB (KOMMAHJIUTUCTORB), KOTOPHIE HECYT
PHUCK YOBITKOB, CBSI3aHHBIN C JIEATEIIbHOCTHIO TOBAPUILIECTBA, B MPEEIax CyMM
BHECEHHBIX MMM BKJIQJJOB U HE MPUHUMAIOT y4acTUs B OCYIIECTBIECHUU TOBA-
PHUILIECTBOM NPEANPUHUMATENBCKON JIESITETLHOCTH.

Xo03sCcTBEHHBIE 00IIECTBA, corjaacHo Poccuiickomy 3aKOHOMATENLCTBY,
MOTYT CO3/1aBaThbcsi B (opMe OOILIECTB C OTPaHUUYEHHON OTBETCTBEHHOCTHIO
(O00), nyOonuyHBIX U HEMyONWYHBIX akHuOHEpHBIX o00mecTB (AO). Dexe-
panbHbIN 3aKk0H Poccutickoit deneparun «O06 obmiecTBax ¢ OrpaHUYEHHOM OT-
BETCTBEHHOCThIO» JlaeT cieayroiee onpeaenenue OOO: «O0O1iecTBOM ¢ orpa-
HUYEHHOW OTBETCTBEHHOCTHIO MPU3HACTCS YUPEKIACHHOE OJHUM WU HECKOJIb-
KHMU JIMIIAMH XO3SIICTBEHHOE OOIIECTBO, YCTaBHBIM KalUTaldl KOTOPOTO pas3fie-
JIEH Ha JIOJW OMNPEJEIECHHbIX YUYPEAUTEIbHBIMU JOKYMEHTAMHU pa3MepoB; yda-
CTHUKH OOIIECTBA HE OTBEYAIOT IO €T0 00s3aTEIHCTBAM U HECYT PUCK YOBITKOB,
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CBSA3AaHHBIX C JEATEIBHOCTHIO OOIIECTBA, B Mpeeiax CTOMMOCTH BHECEHHBIX
UMH BKJIaJIoB». M3 maHHOro ompexaenenus ciuenyet, 4to OOO sSBIS€TCSA TOIBKO
00bEIMHEHUEM KalHUTAJIOB, YYaCTHUKHU OOIECTBA HECYT OTBETCTBEHHOCTH Iie-
pel KpeIuTopamMu B IMpeesiax CyMMbl CBOETO BKJIAJa U HE PUCKYIOT COOCTBEH-
HBIM UMYILIECTBOM. MakcumainbHoe KonndecTBo yupeautenein OOO B PO co-
CTaBJISICT MSATHJIECST.

[1yOnuyHbIM OOLIECTBOM MOXET OBITh TOJBKO AKIIMOHEPHOE OOIIECTBO,
aKIIMU KOTOPOTO U IIEHHbIE OyMaru, KOHBEPTUPYEMbBIC B €r0 aKI[UHu, IIyOJIHMYHO
pasmeniaroTcs (IIyTeM OTKPBITOM MOJAMMCKU) WK MyOJIMdHO oOparatorcs. Urto
KacaeTcs HEMmyOJIMYHBIX 00IecTB, TO K HUM OoTHOCATCS OOO u aKIMOHEpHBIC
o01ecTBa, HE OTBEYAIOIIKME MPU3HAKAM ITyOJIMYHOCTH, — HEMYOJUYHbIE aKIHO-
HEpHBIE 00IIIEeCTRA.

Aknuu, (GopMUpYIOIIME YCTaBHBIM KamuTajl oOllecTBa oOpalaroTcs B
BUJI€ MIPOCTHIX U MPUBWICTUPOBAHHBIX akiuid. [IpuuemM, B cooTBeTCTBUM C II. 1
cT. 25 u n. 1 cr. 27 3akoHa «O0 aKIIMOHEPHBIX 00IIECTBAX)» YCTaBHBIN KalnuTal
AO B MOMEHT €ro yupexAcHHUs JIOHKEH COCTOSTh U3 OIMPEJEICHHOI0 KOJIYe-
CTBa OOBIKHOBEHHBIX aKIMil C OJJUHAKOBOM HOMHUHAJILHOW CTOMMOCTBIO U TIPH-
BWJIETUPOBAHHBIX aKIMK Pa3HBIX TUIIOB C Pa3HOWM HOMHWHAIBHOM CTOMMOCTHIO,
oO11asi BeTMYMHA KOTOPHIX HE JIOJDKHA MPEBBIMaTh 25%. Brnagenbisl npuBuie-
TUPOBAHHBIX aKIUW PETUCTPUPYIOTCS B CIIEHHAIBHOM PEECTPE AKIIMOHEPOB, Ta-
KM 00pa3oM, BBINYCK aKIMi HAa IPEAbSIBUTEIIS 3anpelieH. Takue akiuu Ha3bl-
BalOTCA pa3MelleHHbIMU. B ycraBe AO MOXET ObITh MIPEAYCMOTPEHA BO3MOX-
HOCTB BBIITyCKa OOBSBJICHHBIX aKkIid (MX OOIIECTBO BIPaBE Pa3MECTUTh Cpear
CBOMX aKIIMOHEPOB B nanbpHeiieM). OObBIKHOBEHHBIC aKIUU SBIISIFOTCS TOJIO-
CYIOLLIUMHU, pa3Mep JUBHACHAA MO HUM 3apaHee HE MpeaycMaTpUBAETCs, TOr1a
KaK MO MPUBHIETUPOBAHHBIM aKIUSAM yCTAHABJIMBAETCS CTPOTWM MPOLEHT IU-
BuaeH0B. OHAKO, aKIIMOHEPHI — BJIAJIEIIBIBI MPUBHICTUPOBAHHBIX aKIU 00-
IIECTBA HE MMEIOT IpaBa rojoca Ha 00IIeM COOpaHUU aKIIMOHEPOB, KPOME OTI-
peneneHHbix OegepanibHbIM 3aKOHOM «O0 aKITMOHEPHBIX O0IIECTBaX» CIy4YaeB.

B cootBerctBun ¢ 'K P® «IIpou3BOACTBEHHBIM KOOMNEpaTUBOM (apTe-
JbI0) TpHU3HAeTCsd AOOPOBOJIbHOE OOBEAUHEHHE TpaXKJaH Ha OCHOBE YJIEHCTBA
JJI1 COBMECTHOW MPOU3BOJACTBECHHOW WA WHOM XO3SMCTBEHHOW AEATEIBHOCTH
(Tpou3BOICTBO, TIepepabOTKa, COBIT MPOMBIIUICHHON, CEIhCKOXO03IHCTBEHHOM
¥ MHOW MPOAYKIIMH, BBIMTOJHEHHUE PabOT, TOPTOBIIA, OBITOBOE OOCTY>KUBaHUE,
OKa3aHWE JPYTUX yCIYyTr), OCHOBAHHOW HA MX JIMYHOM TPYJIOBOM M MHOM yua-
CTUU U OOBEJUHECHUM €ro 4WieHaMu (y4aCTHUKAMM) UMYIIECTBEHHBIX TaeBbIX
B3HOCOBY.

OTBETCTBEHHOCTh YJICHOB MPOU3BOACTBEHHOTO KOOIIEpaTHBa IO €ro 00s-
3aTeNIbCTBAM SIBJIACTCS CyOcuanapHoil. MUHUMAJIBHOE YKCIIO YWICHOB KOOTepa-
TUBa onpenesieHo PenepanbHbIM 3aKOHOM «O MPOU3BOACTBEHHBIX KOOMEpPATH-
Bax» M COCTABJISIET MATh YeloBeK. Kpome TOro, JaHHBIN 3aKOH TOBOPUT O TOM,
YTO YMCJIO YJIEHOB KOOTIEPaTUBA, BHECIIUX MMA€BOM B3HOC, YYACTBYIOIIUX B €S-
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TEJIBHOCTH KOOIEPAaTHBA, HO HE MPUHUMAIOIIUX JIMYHOT'O TPYAOBOTO Yy4acTHs B
€ro JEATENbHOCTH, HE MOXET MPEBBIIATh ABAAUATH ISITh MPOLIEHTOB YHCIIA
YJIEHOB KOOINEPATUBA, MPUHUMAKOIIUX JUYHOE TPYIOBOE YYaCTHE B €ro Jes-
TeJIbHOCTH. KaXJIpli1 WiIEH KOOoIepaThuBa UMEET MPABO YYACTBOBATH B XO3SMCT-
BEHHOW JIeATEIIbHOCTH KOOTIEpaTuBa, a Takke B pabote 00I1Iero coopanus use-
HOB KoormeparuBa ¢ mpaBom oaHoro ronoca. 'K P® npegycmarpuBaer no-
MOJIHUTENBHYI0 OTBETCTBEHHOCTh WICHOB KOOIEPATHBA IO €ro JI0JraM, XOTs U
HE BCEM CBOMM HMYIIECTBOM, a B 3apaHee OMNPEACICHHOM B YCTaBE pa3Mepe.
OOBIYHO ATOT pa3Mep SBISIETCS KPaTHBIM MO OTHOILIEHHIO K MaeBOMY B3HOCY
WIHM JIOJICBOMY YUYaCTHIO 4YJeHa KOOIMepaTuBa, HO HE MOXKET OBbITh HUXKE MpPEy-
CMOTPEHHOI'0 3aKOHOM MUHHMYMa.

'K PO npegycmarpuBaeT BO3MOKHOCTh BEICHHUSI XO3SIMCTBEHHOW JI€51-
TEJILHOCTU B paMKaxX rOCYyJapCTBEHHBIX U MYHUIIMNAIbHBIX YHUTAPHBIX MpE/I-
npustuid. B n. 1 crateu 113 'K PO ykazanbl 1Ba OCHOBHBIX MPU3HAKA YHUTAP-
HOTO MPEINPUSITHSL:

1) yHUTapHOE MPEINPHITHE — 3TO KOMMEpUECKast OpraHu3aIms;
2) YHUTAapHOE HPEINPHUATHE HE SBJISICTCA COOCTBEHHUKOM 3aKPEILICHHOTO
3a HUM UMYILECTBA.

COOCTBEHHHKOM HMYIIECTBA OCTAETCS CYOBEKT, CO3[ABIINNA YHUTAPHOE
NpeanpusTie. B 3TOM U COCTOUT OTIMYME YHUTAPHOTO IPEANPUATHS OT OC-
TaJbHBIX OPTraHU3alMOHHO-TIPABOBLIX (OPM, SIBISIOIMIUXCA COOCTBEHHUKAMHU
MPUHAJIEKAIET0 UM UMYIIECTBA, B COCTaB KOTOPOTO MOTYT BXOJIUTh U TPEJ-
MPUSATHUS KaK UMYIIECTBEHHbIE KOMIUIEKCh. MOJIejIb YHUTAPHOTO MPEANPUITHS
MpEeyCMaTPUBAET B3aUMOJICVCTBUE JBYX 3aMHTEPECOBAHHBIX CTOPOH — TOCY-
JapcTBa M HAEMHOTO paboTHHKA. Takass opraHu3aiusi OTBE4YaeT M0 CBOMM 00s-
3aTEIbCTBAM BCEM NMPUHAICKAIIUM € UMYLIECTBOM, OJIHAKO, HE HECET OTBET-
CTBEHHOCTH TI0 00s13aTeIbCTBAaM COOCTBEHHHUKA MUMYIIECTBA, IIPU 3TOM HUMYIIIe-
CTBO SIBJISIETCSI HEJICJTUMBIM, U HU TIPU KaKUX YCIOBUSIX HE MOXET OBbITh pacrpe-
JEJCHO MO JIOJSIM W TasiM, B TOM 4YHUCJIE MEXIy paOOTHUKAMU YHUTAPHOTO
IpEeAIPUSATHUS.

YHuTapHble TPEANPUATHAS B 3aBUCMMOCTH OT HAJIM4YMs BEUIHETO MpaBa
MOAPa3JIECTSAOTCA Ha JIBA BU/A: YHUTAPHBIE NPEANPUATUS, OCHOBAHHbIE HA Mpa-
B€ XO34MCTBEHHOI'O BEACHUS U YHUTAPHbBIC NPEANPUATHSA, OCHOBAHHBIE HA TIpa-
BE€ OIMEPATUBHOTO YIIPABIICHUS (Ka3€HHOE MPENPUSITHUE).

Bomnpocs! 11 camonpoBepkn

Kak B I'paxnanckom kogekce Poccuiickor denepanuuy onpenestoTcs mo-
HATUSL TPEANPUHUMATEIBLCKON AEATENbHOCTU W Tpenanpustus? Kakas cBs3b
CYyLIECTBYET MEXKAY HUMHU?

B dem 3akimrogaeTcs moHsATHE IpaBa coOCTBeHHOCTH? KakoBbl (hopMBI cO0-
CTBEHHOCTH IPEINPUSITHIN?
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KakoBbI XxapakTepHbl€ MPU3HAKU FOPUINYECKOTO JIALA?

UeM paznnyaroTcs KOMMEPYECKUE U HEKOMMEPUYECKUE OpPTraHU3aliu?

B kakux opraHu3aliMOHHO-NPABOBBIX (POpMax MOTYT ACHCTBOBATH KOM-
MepUeckue opranu3anud (mpeanpusatrs)? KakoBbl ©X OCHOBHBIE OTIMYUS?

[Io KakuM OCHOBHBIM MpPU3HAKAM U KakK KJIACCU(PUUUPYIOTCA Mpe-
MIPUATHS?

KakoBbI KpUTEpUHN OTHECEHUSI IPEINPUATHS K MAJIbIM?

Uro npencrapisger co00l 00beIMHEHHE NPEANPUATHI, B Kakux (popmax
OHO MOYKET CYIIIECTBOBATH?
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TEMA 2. KAJPBI TIPEAIIPUATHUS.
OOPMbI MATEPUAJIBHOI'O CTUMYJIUPOBAHUSA TPY A

1. CocTaB U CTPYKTYpa KaAPOB NPeANPUATHS

[Ipeanpusitue ns cBOEro GPyHKUMOHUPOBAHUSA AOJKHO 00J1aaTh pecyp-
camu. Baxuelmmmu u3 HuX sBigercs mpyo. Hocuremsimu Tpyna sIBISIOTCS
KaJIpbl IpeanpuaTus. 3agada GUpMbl Tak OPraHU30BaTh U CTPYKTYPUPOBAThH UX
JEeSITEIbHOCTh, YTOOBI OHU JJAaBAJIM MAaKCUMAJbHYIO OTAady. BBIIEISIIOT OCHOB-
HOM IITATHBIA COCTAB MOCTOSHHBIX paOOTHUKOB (pMbl. Ero Ha3bpIBaroT pous-
BOJICTBEHHBIMU KaJpaMu WUJIU NEPCOHANOM.

NHdopManivio 0 MOCTOSHHBIX MPOU3BOJCTBEHHBIX KaJpaxX HCHOJb3YIOT
IIpU PEUICHUH BOIIPOCOB HAJIOTOO0JI0KEHUS, OTHECEHUS (PUPM K MaJoMy, CpeI-
HEMY U KPYITHOMY OM3HECY U pallMOHAIN3AUMHU KaJIpOBOTO cocTaBa (PUPMBI.

OCHOBHOM XapaKTEpUCTUKON NEPCOHAJIA BBICTYIIAET YUCIEHHOCTh padoT-
HukoB. Ee nenenue pernmamentupyerca nonoxkenneM ['OCKOMCTATA or
1998 r. B cOOTBETCTBHHM C HMM Pa3IMYalOT CIIMCOYHYIO M CPETHECITMCOYHYIO
YUCJICHHOCTh PAa0OOTHUKOB.

B cnmco4yHyl0 4mMCJIEHHOCTb BXOJSAT HaeMHBbIE PaOOTHUKH, 3aHSATHIC B
¢upme no noroBopy (KOHTpakty) 1 wim Oojee JHEW, a Takke COOCTBEHHUKH
OpraHu3allly, €CJIM OHU MOJIy4aroT B HEH 3apaboTHyIo miaty. CnucoudHas yuc-
JIEHHOCTh (PUKCHUPYETCSl €KETHEBHO M Ha MOCIEIHUMN JIeHb Mecdlla, KBapTana,
rojaa. B Hell yunthiBaroTcs Kak (pakTUYECKH paboTarole Ha JaHHBIN JIeHb, TaK
1 OTCYTCTBYIOIIHME PaOOTHUKH T10 JTFO00M MpUUInHE.

PaGoTHukH, mpuHsTHIE HA pabOTy MO COBMECTHTEIIbCTBY, HE BXOJST B CO-
cTaB. A paOOTHHKH, 3aHATHIE B MOPSIKE BHYTPEHHETO COBMECTUTEIHCTBA, HO
paboTaronre Mo HEeMOJIHON CTaBKe, yUUTHIBAIOTCS TOJIBKO OJIMH Pas3.

Cpeonecnucounas YucieHHOCMb PACCUUTHIBACTCS 3a Tepuoja (Mecsl,
KBapTaj, roj). ITOT pacyeT JEeJaeTcsi MyTeM CYMMHUPOBAHUS CIIUCOYHOU YHC-
JIEHHOCTHU 3a KaXblil J€Hb, BKJIIOYAs MPa3AHUYHBIC U BBIXOAHBIC U JEJICHUEM
MOJTYYEHHOW CyMMBbI Ha YMCJIO KaJI€HIAPHBIX THEH B MEPUOJIE.

Cpennecniuco4yHasi YMCICHHOCTh PaOOTHUKOB, pabOTAIONIUX HE TOJTHBIM
MeCLl ONPEEISAETCS IMyTEM JIEJIEHUS CYMMbl CIIMCOYHOM YMCJIEHHOCTH 3a BCE
IHU paOOThI HAa O0IIee YNCIIO KaJeHAAPHBIX JHEN B JAHHOM MEPUOJE.

Jlist Gosiee KpYIHBIX MEPUOJOB BPEMEHHM BMECTO JAHHBIX IO JHSIM MC-
MOJIB3YIOTCS JAHHBIE CPETHECTTMCOYHON YMCIEHHOCTH IO MECSIIAM.

OcHoBHBIMU (hOpMaMU ydeTa YUCICHHOCTH SIBJISIOTCS] MPUKA3bl O 3a4KC-
JIEHUH, TEpPEeBOJIe Ha APYryr0 paboTy, MPelIOCTaBIECHUU OTIYCKOB, TaOENlb HC-
M0JIb30BaHUs pabOYero BpEMEHHU.

His obecrieuenusi 3(p(HEKTUBHOCTH HCIIONB30BAaHUS TPyAa CYIIECTBEH-
HYIO pOJib B CTPYKTYpPE KaJpOB UTPAECT COCTaB U CTPYKTypa kaapos. s pac-
npeeseHUs] YUCICHHOCTH PaOOTHUKOB IO KATErOpUSM HCIOJIb3yeTcs oOle-
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poccutickuii Knaccugurxamop npodeccuit pabouux, JOHKHOCTEH CIyXaIluX U
TapuPHBIX pa3psaoB oT 1 suBapst 1996 rona. B cooTBETCTBUY ¢ HUM MTPOU3BO/I-
CTBEHHBIN MEpPCOHAN JNEIUTCA Ha padouuX, PyKOBOAMUTENCH, CHEIUATUCTOB U
IPYTUX CIYKAIIHX.

K pabouum otHOCATCS NKI1a, HEMOCPEACTBEHHO 3aHSIThIC B MAaTEpUATIbLHOM
MPOU3BOJICTBE WK B OOCITY>KMBAHUM TOTO MPOU3BOJICTBA B BUE OKa3aHUs Ma-
TE€pUATIbHBIX YCIIYT.

Pyxosooumensimu cunutaroTcs vila, UMEIOIIUE JOJDKHOCTh PYKOBOAUTENS
OpraHu3aluy Wik ero noapaszaencHus. Croaa ke OTHOCATCS TJIaBbl aJIMUHUCT-
paluu, MUHUCTPBI, IPE3UJICHTBHI.

K cnoemmanucram  OTHOCAT  JIML,  BBINOJIHSIOIIUX  MHXKEHEPHO-
TeXHUYECKHe, OyXraaTepckue paboThl.

K apyrum ciykamum OTHOCATCS JIUIA, CBS3aHHBIE C JOKYMEHTAI[MOH-
HbIM OO€CleueHHEeM IPOU3BOJCTBA (CEKpETapu, CTEHOrPA(PUCThI, apXUBapUY-
CBI).

Kpome Toro, B CTaTUCTUYECKOW MpPaKTHKE MEPCOHAN JACIMUTCS MO POy
NEATEIIbHOCTH HA OCHOBHOU W 3aHSATBIN B HEOCHOBHOU JIEATEIIbHOCTH.

K nepBbIM OTHOCSTCA BCE JIMIA, 3aHATHIE B [IUKJIE OCHOBHOTO MPOU3BO/I-
cTBa (DUPMBHI.

Ko BTOpBIM OTHOCATCS JHIA, CBSI3aHHBIE C MOJJIEPHKAHUEM 3IOPOBbS Pa-
OOTHUKOB, paOOTHUKU OOIIENHTa, MOACOOHBIX CEJIbCKOXO3IUCTBEHHBIX MPE-
IPUATHH.

Ha npaktuke ucnonb3yercsi rpynmnupoBKa mepcoHana rno GyHKIMOHATb-
HOMY IIpU3HaKy. B 3ToM cityyae BbIIEISIOT:

— pabouux;

— UTP;

— CIIY’KalllHX;

— MOTloBueB (Mitaammii 00CTyKUBAOUTUNA TEPCOHA);

— paOOTHUKOB OXPAaHBb;

— YYEHHUKOB.

K pabouum oTHOCAT TepcoHas, HEMOCPEACTBEHHO 3aHATHIM B MPOILIECCE
MPOU3BOJICTBA, JEATEILHOCTh KOTOPOTO HampaBlieHa Ha MpeoOpa3oBaHUE
MPEIMETOB TPY/1a B TOBaphl U ycayru. OHU AENSITCS Ha OCHOBHBIE U BCIIOMOTa-
TEJbHBIC.

UTP obecrieunBalOT TEXHUYECKOE PYKOBOJICTBO M OOecIieueHHe (aupeK-
TOpa, rJIaBHbIC UHXEHEPHI, TEXHOJIOTH).

Cnyoicawyue — pabOTHUKK (DUHAHCOBO-PACUETHBIX CIYKO, IKOHOMHYE-
CKHE, CHA0KEHYECKUE U KOHTOPCKHE PAOOTHUKH.

PaGoTHuKY, TIpeHa3HAYEHHBIE IS COJCPKaHUS CITY>KEOHBIX ITOMEIIe-
HUM B YUCTOTE OTHOCATCS K MOII (yOOPIIUIIBI, TapAepOOIITHIIEI, KyPhEPHI).

Oxpana — BaxTephbl, CTOPOKa, MOKAPHBIE.
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Vuenukamu cuuTaroTcs auIa, KOTOpbIE MPOXOJIAT OOy4YEeHHE B CaMOM
npouecce npousBoAcTBa. OHU MOTYT 00y4yaThCsl MHAMBUAYAIbHBIM WIH OpH-
raJHBIM CITOCOOOM.

CrpyKTypupOBaHUE KaJIpoB M0 (yHKUMOHAIBHOMY MPU3HAKY HE YUUTHI-
BaeT KauecTBa MEPCOHANIA U YPOBHA MX ClIELHAIBHOCTH. D((PEKTUBHOCTH pado-
Thl NMPEANPUATUS 3aBUCUT OT MPOPECCHOHAITBHO-KBATU(DUKAMOHHOTO HAIOJI-
HEHUA (YHKIHOHAIBHOW CTPYKTYPBI MPEANPUITHS. A 3TO peaiu3yeTcsl 4epe3
npogeccuu, CenuaIbHOCTh U KBATH(PUKALIHIO.

[lon npogheccueii nonumaeTcss HaOOpP TEOPETUUECKUX 3HAHUU U MpPaKTHU-
YEeCKUX YMEHUI, 00s13aTENbHBIX VISl BHIIIOJIHEHUS ONPEEICHHBIX TUIIOB padoT
B sKoHOoMMKeE. [Ipodeccuss xapakrepuzyeT KOHKPETHYIO cepy HpHUIIOKEHHUS
TpyJa, OTHOCUTEJIBHO IMOCTOSIHHBIA BHJ 3aHATUN C OTpaHUYEHHBIM HAaOOpOM
paboT (mpodeccus Tokaps, mpenoaaBaTess).

bonee y3kuM mnoHsiTuEeM SsIBIsieTCS cneyuanvHocms. OHA MPEANoJiaraet
JOTOJHUTEIbHOE 3HAHUE U NPAKTUYECKHE HABBIKM HA KOHKPETHOM YYacTKe
IPOU3BOACTBA (Cllecapb-HANAIUHK, CIeCapb-MHCTPYMEHTAJIbIUIUK).

B koHeuHOM cuyeTe crenuaibHOCTh Pealu3yeTcsl 4epe3 Keanupukayuro.
Ona xapakTepusyeT CI0KHOCTh BBIMOJIHAEMbBIX KOHKPETHBIX BUIOB padoT. OTO
Mepa OBJIAZIeHUs] PaOOTHUKOM JIaHHOM CHEIHaJIbHOCTH MpOoQecCHOHATbHBIMU
3HaHUAMH. DTO MOJTBEPKAAETCA B KBAIU(pUKAUMOHHBIX TapudubsIx paszpsaoax
IUIsl pabouMX U Kame2opusax AJisi UHKEHEPHO-TEXHUYECKOT0 IEPCOHAIA.

[lo mpu3Haky kBanupukauuu pabouue AENATCs Ha HEeKBAIU(PUIMPOBAaH-
HBIX, MAJIOKBAIM(PUIUPOBAHHBIX, KBATU(PUIIMPOBAHHBIX U BBICOKOKBAIU(DUIIU-
POBaHHBIX. DTO OTpaxkaeTcs 4yepe3 TapuHyO CETKy, COCTOALIYIO U3 6, a UHO-
rJa Ui OTACIBbHBIX OTpaciiel U3 8 pa3psioB.

Cnemmanucthl aenstcs Ha 1, 2, 3-10 kateropuu U 6e3 kareropuu. Pyko-
BOAUTENH MOAPA3ACIAOTCS IO CTPYKTYPHBIM 3BEHBSM yIpPaBJICHUS (BBICIIEE —
IUPEKTOpPa, CPeHEe — HAYAJIIbHUKU 1I€XOB M HHU3IIEe — OpUraJupbl, CTApLINE
pabouue).

KpoMme nepeuncneHHbIX Kiaccuukanuii B aHaAIMTHYECKOW paboTe uc-
MOJIB3YETCs pa3/ielIeHHE MepCoHaNa no 803pacmy, noy, Cmadicy, 06pazoeanuio.

2. OueHka cocraBa, IBHKeHUsl, 3P PeKTUBHOCTH HCIO0/Ib30BAHUS TPYyAa
JI1s1 OLIEHKH KaJpOBOTO COCTaBa MPENNPHUITUS UCIIOIb3YIOT CUCTEMY I10-

Ka3aTCHeﬁ, OTPpAXKAIOIIYIO KaK COCTaB, TaAK W JABWKCHHUC ICPCOHAJIA IPCAIIPH-
ATUA.
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[TepBBIM TTOKA3aTEIIEM SIBISETCS:
1. Kosdhbuyuenm uuciennocmu 0CHOBHbIX PAOOYUX:

PH
K, =1- P"’ , rie Py, — cpenHecnucoynas YUCIEHHOCTh BCIIOMOTaTENbHbIX

pPaOOTHHKOB B 1I€Xe, HA YYACTKE MW MPEATPHUITHH;
P — cpenHecnmcouHas YMCICHHOCTh pAOOTHUKOB 3a JTAHHBINA MTEPUO.
2. Cmpykmypa kaopoe npeonpusmusl, y4acmka, uexd.

P - vy
dp, = FI , rie Pj — cpenHecnucoyHast YMCIEHHOCTh pA0OTHUKOB I-TOM KaTe-

rOpHH;
P — cpeanecnurcouHas YMCI€HHOCTh PAOOTHUKOB 3a JTAHHBIA ITEPHO/I.

3. Koahdpuuuenm ebibbimus kaopos:

6K

P, o
K = %xlOO% , Tie Py — KOJIMYECTBO YBOJIEHHBIX 3a JaHHBIN MIEPHOL.

4, Kosdhdpuuuenm npuema kaopos:

P o
K, =—-x100% , TA€ P;, — KOJIM4YECTBO NPUHATHIX 32 JAHHBIN EPUO/I.
P

5. Koodppuuuenm zamewenus kaopos:

Pl‘l 6
K, =—"—2"x100%
P

3K

6. Koshbuuuenm yemouuueocmu kaopos:.

P o
K =%x100%, rae P — CIMCOYHBIN COCTaB KaJapoB, MPOPadOTaBIIUX

YK

BECh TIEPUO]I.

D@ heKTUBHOCTH UCTIOIB30BAHUS KaK PECYPCOB B LIEJIOM, TaK U TpyJa Xa-
pakTepu3yeTcs MoKaszareieM MPOU3BOAUTENLHOCTH. Pasnuuator unoueudyans-
HYI0 U 00WecmeeH Y0 TIPOU3BOUTEIBLHOCTD TpyAa. MIHIUBHIyalbHAsI OTpaxka-
eT 3QPEeKTUBHOCTh MCIOJI30BAHMS )KUBOTO Tpyaa. OH U3MepsaeTcs KOJU4ecT-
BOM MaTepUaNbHBIX OJiar, MPOU3BOJUMBIX PAOOTHUKOM B €IUHUILY BPEMEHH
(BeIpaboTka). nu HaobopoT 3arparamMu paboOYero BpEeMEHH Ha €IWHUILY MPO-
OYKIMH, T.€. TPYIAOEMKOCTh. DTOT MOKa3arelb OTpakaeT d(PPEeKTUBHOCTh KU-
BOTO TpY/Ia.

Eciu GpaTh mpouM3BOAUTEIHHOCTH MO SKOHOMHUKE B IIE€JIOM, TO B ITOM
clly4ae MCTOIb3YIOT MoKa3zareab 3 (HEKTUBHOCTH HCTIOIb30BAHUS COBOKYITHOTO
TpyZJa, KaKk >KMUBOTO, TaK M OBEIIECTBICHHOTO, TEM CaMbIM MOJIYYaeTCs Npou3-
B00UMENLHOCTb 00UECMBEHHO20 MPYOd.

B skoHOMUHKE HCHOIB3YIOT 3 METOJa M3MEpPEHUsl MPOU3BOAUTEILHOCTH
Tpyna:

1) HaTypanbHbIN;

2) TpyAOBOM;

3) CTOUMOCTHOM.
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Ilepsviii n13MepsAeT MPOU3BOAUTENBHOCTh TPyAa KaK BbIPAOOTKY MPOIYK-
I[UU B HATypaJIbHOM BBIPAKEHUU 32 €IMHUILY BPEMEHHU.

HarypanbHble mokaszarenu orpaHu4eHbl B nmpuMeHeHuUu. OHM UCIONb3Y-
I0TCS JUIsl CPAaBHEHMS IPOU3BOIUTEILHOCTH MOIpa3/IeJICHUN NPEIPUATHS, Bbl-
MOJTHSIIOIINX aHAJIOTUYHYIO paboTy (OpUrajibl, 3B€Hbs, OTJEIbHbIC PAOOTHUKH).

Bmopoti memoo (Tpy0BOM) XapaKTepu3yeT OTHOIIEHUE HOPMATHUBHBIX
3aTpar K (pakTHYecKWM 3arparaM pabodero BpemeHH. OH OTrpaHUYECH B CBOEM
MIPUMEHEHUH, T.K. HOPMATHBHBIE 3aTPaThl TPYJa YaCTO OTCYTCTBYIOT WM OHHU
HE TIPUBS3aHbI K KOHKPETHBIM YCIOBUSM paOOThl HA MPEANPUITHH.

Tpemuii memoo (CTOUMOCTHOM) HamboJiee MHUPOKO HCIOJIb3YEeMbIH, T.K.
obecrnieunBaeT corocraBpieHue 3HPEKTUBHOCTH, MPOUZBOAUTEIHLHOCTH B pas-
HBIX IO COJICPKAHUIO BUJOB JIESITEIILHOCTU. B miiaHupoBaHuu pa3BUTHUS MPE/I-
NPUATUS Yallle BCEro HMCIOJB3YIOTCS MMEHHO CTOMMOCTHBIC ToKazaTenu. Ho
ATOT METOJ He BCerja oTpakaeT (pakTHuecKyr 3(PQPEeKTHBHOCTh HCIOJIB30BA-
HUS Tpyaa. T.K. Ha ero ypOBEHb BIUSIOT IICHOBBIC (DaKTOPHI, a TAKKE CTPYKTY-
pa BBIITyCKaeMOM PO TYKITHH.

KoHKpeTHO Ha MpennpusTUd PaCcCUYUTHIBAETCS BHIPAOOTKA — KOJUYECTBO
IPOIYKIINH, IPOU3BEACHHOE HA €IUHUILY BPEMEHH, TMOO PacCCUMTAHHOE Ha O/I-
HOTO CPEIHECIUCOYHOTO pabOTHUKA UM OJHOTO CPEIHECIHCOYHOrO paboydero
3a OIpEJIENICHHBIN MEPHUO]T BpEMEHU (4ac, CMEHY, KBapTaJ, I'of).

[Tpu 5TOM TIpH pacyeTe 4acoBOM BHIPAOOTKH B COCTaB OTPAOOTaHHBIX Uy
/ 9ac He BKJIIOYAIOTCS BHYTPUCMEHHBIC NpocTon. [Ipu pacuere qHEBHOH BbIpa-
OOTKHM B COCTaB OTPAaOOTAHHBIX Yej / JHEW HE BKIIOYAIOTCS IEJIOAHEBHBIE MPO-
CTOH M HEBBIXObI PAOOTHHUKOB.

OOpatHbIM TOKa3aTeJIeM MPOU3BOAUTEIHHOCTH SIBISIETCS  Mpyooem-
Kocmyb. Paznnuaror:

— TEXHOJIOTUYECKYIO TPYAOEMKOCTD;

— TPYJOEMKOCTh 00CITy)KHBaHHUS IMPOU3BOJICTBA;

— IPOU3BOICTBEHHYIO TPYI0EMKOCTB;

— TPYJOEMKOCTh yIPABJICHHS TPOU3BOJICTBOM;

— TIOJIHYIO TPYIOEMKOCTh TIO MPEAIPHUATHIO B IIEJIOM.

Texnonocuueckas OTpa)xkaeT 3aTpaThl TPyJla OCHOBHBIX IMPOU3BOICTBEH-
HBIX pa0OTHUKOB — CIICTBIITUKOB M TMTOBPEMEHIIIUKOB B pacyeTe Ha €UHUILY BbI-
MyCKa MPOAYKITUH.

Tpyooemxocmob obcnydHcudanuss — COBOKYIHOCTD 3aTpaT TPyJa BCIIOMOTa-
TEIHHBIX PAOOTHHUKOB OCHOBHOTO IMPOM3BOJICTBA + BCIIOMOTATEIIbHBIX I[EXOB U
CITy0, BKJIIOUEHHBIX B 00CITY’)KMBaHHE MPOU3BOJICTBA, IPUXOAIIUXCS HA €U~
HUITY BBITYCKa.

IIpouszsoocmeennyto mpyooemkocms BKIIOYACT 3aTPAThl BCEX OCHOBHBIX
1 BCIIOMOTATENIbHBIX PAOOTHUKOB Ha €IMHUITY BBITYCKA.
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Tpyooemxocmo ynpagnenus npou3eo0Ccmeom — 3aTpaThl TPyia pyKOBOIH-
TEJEH, CIENUAINCTOB, CIYXAlIUX, 3aHATBIX B OCHOBHOM M BCIIOMOIATEJIEHOM
IIPOU3BOJICTBAX M 00II€3aBOJICKUX CITYKOax.

B coctaB nosnmoti mpyooemkocmu BKIIOYAIOTCSA 3aTpaThl TPyAa BCETO
[IIII npennpusATus.

[lo xapakTepy ¥ Ha3HAYEHUIO TPYJIOEMKOCTb MOXET ObITh (PaKTUUECKOH,
IIJIAHOBOM, HOPMATUBHOM.

Poct npousBoautensHOCTH TpyAa (B BUJE CHIXKEHUS! TPYAOEMKOCTH) UT-
paeT pelarollyo pojb B MOBBILIEHUH IPOU3BOJICTBEHHOHN 3 deKkTruBHOCTU. B
YuCclie TJIaBHBIX (PAKTOPOB pOCTa MPOU3BOJUTEIBHOCTH WM CHUKEHUS TPYJO-
€MKOCTH BBIJEISIIOT:

1) pocT TEXHWYECKOTO ypPOBHS TPOM3BOJCTBA (ITOBBIIICHUE MEXaHH3a-
MU ¥ aBTOMAaTU3allMi MPOU3BOJICTBA, COBEPIICHCTBOBAHUE CAMUX TEXHOJOTHU-
YECKUX MPOLECCOB, MOJECPHU3ALMS JIEUCTBYIOIIETO 000pYAOBaHUS, UCIIOIb30-
BaHUE B MPOU3BOJICTBE HOBBIX MATEpUAJIOB B BUJE TOILIMBA, Y3 (PeKTUBHAS me-
pepaboTKa 0TX0JI0B OCHOBHOTO ITPOU3BOCTBA);

2) yiydIIeHWE OpraHW3allii MPOU3BOJICTBA U TPyAa (COBEPIICHCTBOBA-
HUE BHYTPHUIIPOM3BOJCTBEHHON CIIENMAIA3AUMN U KOONEpalHuH (B KPYIHBIX
OPEANPUATHIX BIUIOTH 10 MCHOJIB30BAHUSI BHYTPU3aBOJCKUX LIEH) YBEIMYCHHE
HOpPM U 30H OOCIYy’>KMBaHHUSA, COKpAllleHHE BHYTPUCMEHHBIX MOTEPh pabOyvero
BPEMEHHU, COKpAIIeHUE YHUCICHHOCTH PAOOTHUKOB, HE BBINOJIHSIOIIMX HOPMBI
BBIPAOOTKH);

3) TOBBIIICHHUE KAYeCTBA BBIMTYCKAEMOU PO TYKITHH;

4) M3MEHEHWE CTPYKTYPHI MPOU3BOJICTBA U BBITYCK PHIHOYHO BOCTPEOO-
BaHHBIX BUJOB IPOIYKLHUH.

3. 3apaboTHas I1aTa M ee BUAbI

3apaboTHas mjata — 3TO Harpaja 3a Tpyl, KOTopasi 3aBUCUT OT KBaJIU(u-
Kaluu paboOTHUKA, CIOKHOCTH, KOJIMYECTBA, Ka4yeCcTBa M YCJIOBHH OCYIIECTB-
JsieMoi paboThl, a TAKKE KOMIEHCAIIMOHHBIE U CTUMYJIMPYIOUINE BBIILIATHI.

JlanmoBa O.A. B cBoeli pa0OTe TOBOPUT, UTO «3apadOTHAs IjIaTa Kak
HPKOHOMMUECKAsI KaTeropusi BO3HUKJIA HA OMPEACNICHHON CTaauu pa3BUTHUS ye-
JIOBEUECKOIo 00IIeCTBAa — HA ATAle TOBAPHOTO MPOU3BOJICTBA, KOT/Ia B COLIUYME
NOSIBWJINCh HaeMHbIE PaOOTHHKH, C OJHOW CTOPOHBI, U paboTomaTend, Mpei-
HNpUHUMATENU — ¢ apyroi» [12, c. 15].

Omna BBIZIEISET JIBa OCHOBHBIX BUA 3apa00THOM TIaThl paOOTHUKOB:

— OCHOBHasl 3apaboTHAas TUIaTa — HAYUCISETCS 32 OTPAOOTaHHOE BpEMS;

— JIOTIOJTHUTENbHAS 3apa0O0THAs MlaTa — HAYUCIIAETCS 32 HEOTpPabOTaHHOE
BpeMs (OTIYCKHBIE, OOJTbHUYHBIC).
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Taxk xe aBe hopmbl 3apabOTHOM TLIATHI:

— MIOBPEMEHHAS;

— CHEIbHAs.

[Ipu moBpeMeHHOW CUCTEME OIIaThl TpyJa 3apaboTHas 1uiata pabOTHHUKA
3aBUCHUT OT KOJINYECTBA BPEMEHH, KOTOPOE 3aTPau€HO Ha TPY/I.

PaznuuaroTcss mpoctas moBpeMEHHas M MOBPEMEHHO-TIpEMHUANIbHAS CHUC-
TEMBbI OIUIaThl TpyAa paOOTHUKOB. [Ipyu MpocToil MOBpEMEHHOW CHCTEME OIlia-
Thl TpyJa 3apa0oTHAas IJIaTa PACCUUTHIBAETCS YMHOKEHUEM YacOBOUM Tapu(pHON
CTaBKH Ha KOJIMYECTBO OTPAOOTaHHBIX YACOB.

[Ipyn moBpeMEHHO-TIPEMHUAIIBHOM CHCTEME OIUIAThl TPyJa K CyMME 3apa-
OOTHOM IIaThl IO Tapudy T00aBIAIOT MPEMHUI0O B HA3HAYCHHOM IPOLICHTE OT
Tapu(PHOM CTaBKHU.

[Ipu cnenpHOM cucTeMe oIuiaThl TpyAa, 3apadoTHAs MIIaTa BhIILIAYUBAET-
Csl 3a peaju30BaHHYI0 MO (akTy pabOTy WM 3a KOJUYECTBO €AWHUIl U3rOTaB-
JIMBAEMOU IIPOAYKIIUU.

JlarmmoBa O.A. TOBOPUT O CYIIECTBOBAHUU CIEAYIONIUX BUIIOB CAECIBHOU
CUCTEMBI OIUIATHI TPyZAa: CAEIbHO-IIPOIPECCUBHAS, MPsAMas CAEIbHAsA, CIEIbHO-
npeMUaIbHasi, KOCBEHHO-C/IETbHAsI, AKKOPIHASL.

[Ipu caenbHO-NPOrpECCUBHONM CUCTEME OIUIAThI TPYAA TBEPABIC PACLIEHKU
HOBBIIIAOTCS M0 KOJIMYECTBY €AUHUIL MPOAYKLUMHU, U3TOTOBJIEHHBIX CBEPX yC-
TaHOBJICHHOU HOPMBI.

[IpsiMas cienbHAst cucTeMa OIUIaThl TPyAa MPEeAyCMAaTPUBAECT HAUUCICHUE
3apabOTHOM TUIATHl YMHOKEHUEM KOJMYECTBA U3rOTABIMBAEMOI MPOAYKIIMU Ha
PacCUEHKY 3a CIMHHUILY.

[Ipu cnenbHO-IpEMUATBLHON CUCTEMBI OIUIAThI TPY/la MPEIyCMAaTPUBAETCS
JOTOJHUTEIbHOE HAYMCIEHUE K 3apabOTHOM IUIaTe MPEMHUH 3a KauecTBO U 3a
CPOYHOCTh paboThl. PazMep mpeMHualbHBIX BBIMUIAT YCTAHABJIMBAETCS B IMPO-
IIEHTaX K CICIbHOMY 3apaboTKYy.

JIist omnaTel TpyJa 00CIIyKMBAIOIIET0 NMEPCOHANIa MPUMEHSIETCS] KOCBEH-
HO-CJIeJIbHAs CUCTEMa OIJIaThl TPYyAa.

«AKKOpJHOH cucTteMa oIuiarhl TpyJa YCTAHABIMBAET BEJIIMUMHY OILIATHI
3a BeCb 00BbEM paldOThI, a HE 33 KaXKJ10€ U3JIenne. JTa CUCTeMa UMEET pUMeEHe-
HUE Ha pa0doTax ¢ JUIMTEIbHBIM MPOU3BOACTBEHHBIM IIUKIIOM» [12, C. 56].

Bonpocsl 11 caMoOnIpoBepKU

UTo noHMMaeTcs MoJ| MOHATUEM «KaJphl (IEPCOHAT) TPEATPUITUS?

Kak knaccudunmpyrorcs kaapsl (mepcoHat) npeanpusiTis ?

Urto Takoe npodeccus, CenualbHOCTb, KBaTUpUKaIus?

YeMm pa3nuyaroTCs MOHATHS MOATOTOBKM W IMOBBIIIEHUS KBaIU(pUKaLUN
KaJpoB?

18



KaxoBbl (hopMBbI MOATOTOBKU W MOBBLIIICHUS KBaTU(UKAIIUU PAOOTHUKOB
NpEaNpUsITUS?

Kakue meToabpl MCMONB3YIOTCA JUIsl ONPEIETICHHUs] YUCICHHOCTH pPaboT-
HUKOB NPEANPUITHSA?

KakoBa CyIIHOCTb MOHSTHS MPOU3BOAUTEIBHOCTH Tpyna? B uem mpo-
SABJISIETCS OTJIMYME WHAUBUIYAJIbHOW MPOU3BOJAUTEIHHOCTH TPyJa OT OOIIECT-
BEHHOW?

Kakue nokazarenu U METOJIbl KCIIOJIB3YIOTCS JIJIsI U3MEPEHUSI IPOU3BOIH-
TEJIbHOCTHU Tpyaa?

Kakue (hakTopbl BAUSIOT Ha POCT MPOU3BOIUTEIBHOCTH Tpyaa?

B dem 3akirouaercs oTiMyue pe3epBOB OT (PAKTOPOB MOBBIMICHUS TTPOU3-
BOJIUTEIILHOCTH Tpyaa?

Kak ocymiecTBisieTcs olieHKa BIUSHUS TEXHUKO-I3KOHOMHYECKUX (haKTo-
pPOB Ha M3MEHEHUE YUCICHHOCTH PAOOTHUKOB M POCT MPOU3BOJIUTEIHBHOCTH
Tpyna?

B dem 3akitouaercs CymHOCTh TapuU(HONU CUCTEMBI OIUIAThI TpyAa?

OxapaxTtepusyiite (opMbI OIJIATHI TPY/Ia HA IPEATPUITHH.

IIpuMepHbIe 32124

1. Ce3onHoe mnpeanpuaTue Hayaao padborath ¢ 17 mas. Yucio paboTHU-
KOB MO CHUCKY cocTaBysuio (denoBek): 17 mast — 300; 18 mast — 330; 19 mas —
350; 20 mast — 360; ¢ 21 o 31 mast — 380; ¢ 1 urons mo 31 gekadbps — 400. On-
peneauTe CpeTHECITHICOYHYIO0 YUCICHHOCTh paboTHUKOB B Mae, I, 111, 1V kBap-
Tajax, 3a ro/l.

2. Onpenenuts KO3GOUIMEHT YUCIEHHOCTH OCHOBHBIX pabo4mXx, Kod(-
(¢uLKEeHT BBIOBITUSA KaapoB, KOA(DPUIIMEHT MpueMa KaapoB, KOdpPuuueHT 3a-
MENIeHUs1 KaJpoB, eciii Ha npeanpusitud 220 4eloBEeK OCHOBHBIX pabOuuX U
200 BcromorarenbHbIX. B Tekyliem neproie yBOJIMIOCS:

— 110 COOCTBEHHOMY >KeJIaHHIO 18 4enoBek;

— 3a HapyILIEHUE TPYAOBOU TUCLHUILINHEI 2 YEIOBEKA;

— yuuio Ha neHcuro 10 yenosex;

— OBLIO MIPUHSTO Ha padoTy 40 yenoBex.

3. MoHTax *eae300eTOHHOW KOJOHHBI OCYIIECTBISET Opuraga u3 5 de-
noBek. Cpean HUX oJuH paboTHHUK 6-ro paspsaa, | — 5-ro paspsana, 2 — 4-ro
paspsima, 1 — 3-ro paspsna. Hopma BpeMeHM Ha YCTAHOBKY KOJOHHBI 4,8
yen/vyac. Tapudnas ctaBka 1-ro paspsaa 50 pyoO.

Omnpenenure cAENbHYIO PACIIEHKY Ha YCTAHOBKY KOJIOHHBI, €CIIM UMEETCS
cienyromas TapudHas ceTka:
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Tapudnslii pa3psn 1| 2 | 3 | 4 | 5 | 6

CHT

Tapudusii ko3bdumu- | 1 ‘ 1,13 ‘ 1,29 ‘ 1,48‘ 1,71 ‘ 2

4. Hopma BpeMEHHM Ha HM3TOTOBJICHHE OJIHOTO KOHIUTEPCKOTO H3EIHS
coctaBuT 0,5 MUHYTBI, yacoBas Tapu(dHas craBka paBHa 50 pyO., B Mecsue 24
pabouunx AHS, MPOJOJDKUTEIBHOCTh CMEHBI — 8 4acoB. 3a MeCSI U3rOTOBJIEHO
25000 u3nennid.

Onpenenurs:

1. Hopmy BBIpaOOTKH B MecsII (IIIT. ).

2. CHenbHYIO paCLEHKY 3a eAMHUIY u3aenus (pyo.).

3. Cymmy caenbHOM 3apabOTHOM TUIaThl B MECALI, €CJIU: 3a KaKJIbIH Mpo-
IIEHT TIEPEBBINOIHEHUS HOPMBI BBIIUIAYMBaeTCs npeMus B pasmepe - 1,5 % 3a-
paboTKa Mo CAETbHBIM paciieHKaM (pyo.).

4. Ha pemonT 20 M iyTH niepBoii Opurajie u3 5 yenoBek ObUIO JaHo 4 JHS.
OHa BeInoJiHWIA paOoTy Ha 1 jeHb panbiie. [pyras Opuramga oTpeMOHTHpOBaIa
30 M mytu 3a 4 qusa. B Opurazae 6p110 8 yenoBek. CTOUMOCTb OJJTHOTO METpa My-
™ paboT — 12000 pyo.

Onpenenutb NPOU3BOIUTEILHOCT TPYA B ACHb KaXK01 OpUTaIbl.
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TEMA 3. OCHOBHOM KAIIUTAJI ®UPMBbI

1. IlonsaTHe, CTPYKTYPa U KIaccupukanusi GopMUPOBAHUS
OCHOBHOI'0 KanurtaJjga GupMsbl

CylIecTBYIOT pa3iIM4HbIC OMPEACIICHUSI MOHATUSA «Kamutan». Tak, co-
riacHo onpenenenuto bonbmoit CoBeTckol DHIMKIONEUU, KanuTal (OT jiart.
capitalis — ocHOBHO¥, TTIaBHBIN, JOMUHUPYIOIIHIA) MPEACTABISIET COOOH CTOM-
MOCTb, KOTOpasi UCTIOJB3YETCA AJI MOJIydeHUsI MPpUOaBOYHON CTOMMOCTH MCXO-
I A3 MPOU3BOIACTBEHHOW M SKOHOMHUYECKOW JIESTEIBHOCTH OpraHu3aiuu. B
IIMPOKOM CMBICIIE 3TO BCE, YTO MO3BOJSET MPUHOCUTH JOXOJ U/WUIU PECYPCHI,
KOTOpbI€ OBLITN CO3J]aHbI JIFOIbMU JJI POU3BOJICTBA TOBAPOB W/UIIN YCIIYT.

B coctaB ocHOBHBIX (DOHJIOB OpraHM3alMU BXOJAT KaK MPOU3BOJICTBEH-
HbIE, TaK U HEMPOU3BOACTBEHHBIC (hOH/IbI. OCHOBHBIE MTPOU3BOACTBEHHBIC (DOH-
Il OpraHu3aluy MPEJICTAaBIAIOT CO00il CpeacTBa Tpy/a, YYaCTBYIOIIUE B He-
CKOJIBKUX MPOU3BOJICTBEHHBIX [IMKJIAX OPraHU3alNU U COXPAHSAIOIIUE IPU 3TOM
CBOIO HaTypaibHyI0 (OpMY, a CTOMMOCTh JAHHBIX CPEJCTB MEPEHOCUTCS Ha
CO3/IaHHYI0 MPOAYKIHMIO YacTAMH MO Mepe UX u3HamumBaHug. K maHHbIM Oc-
HOBHBIM MPOU3BOJICTBEHHBIM (DOHJIaM OpraHU3aIlMU OTHOCST BCE TE€ CPEACTBA
TpyJAa, KOTOpbIE HAXOATCsl B c(hepe OCHOBHOTO MaTEpPUAILHOIO MPOU3BOCTBA
Y HETMIOCPEICTBEHHO YUYaCTBYIOT IIPU U3TOTOBJICHUU PA3IUYHBIX MAaTepUAIbHBIX
Osiar (K JaHHBIM CPEJICTBAM MOXHO OTHECTH 00OpYJOBaHUE, MAIIUHBI U T. 1.),
CIIY’KaT JUIsl XpaHEHUS U MEPEMEIICHUS Pa3IMUHbIX MPEIMETOB TPY/Ia, a TAKKE
CO3JIal0T YCIJIOBUSl [JIi HEMPEPHIBHOTO OCYILECTBIEHUS MPOU3BOJCTBEHHOTO
mpoiiecca B OpraHu3anuu (Ipor3BOJACTBEHHBIE 3/IaHUSI U COOPYKEHUS, TPyOO-
MIPOBOJIBI, AJEKTPOCETH U Jp.). K OCHOBHBIM HENMPOM3BOJACTBEHHBIM (HOHIAM
OTHOCSITCA BCE€ OOBEKTHI HEMPOU3BOJCTBEHHOIO HAa3HAYCHUS (IIKOJIbI, JKHUIIbIE
noma, OOJNIbHUIIBI, & TAKKE€ OOBEKThI KYJbTYPHO-OBITOBOTO Ha3HAYEHHUA), HAXO-
JSIIMecs] B BEICHUM OpraHU3alluii 1 KOCBEHHO BIIMSIONIME Ha MPOIECC MPOU3-
BOJICTBA.

HecmoTpst Ha TO, UTO OCHOBHBIE HEMPOU3BOICTBEHHBIE (POHIBI HE OKA3bI-
BalOT KaKOT0-IM00 HEMOCPECTBEHHOTO BIMSHUS HA POCT MPOU3BOIUTEILHOCTH
TpyJa U 00beM MPOU3BOJICTBA, MIOCTOSHHOE YBEIMYCHHUE aHHBIX (OHIOB CBS-
3aHO MPEXKJE BCEro C yIydllleHUEM OJIaroCOCTOSIHUSI BCEX PaOOTHUKOB OpraHu-
3aIluH, a TAaK)KE TOBBIIIICHUEM UX MAaTePHUATBHOTO U KYJbTYPHOTO YPOBHS KU 3-
HU, YTO, KaK MPaBUJIO, CKa3bIBACTCSl HA OOIIIEM pe3yJibTaTe AeATeIbHOCTH Opra-
HU3AIUU.

B coBpeMeHHBIX YCIOBUSIX PBIHOYHOM HSKOHOMHUKH TEPBOHAYAILHOE
dbopmMupoBaHKEe OCHOBHBIX (DOHIOB OpPraHU3AlNM, & TAKKE MX (YHKIIHOHHPO-
BaHHE M PACIIMPEHHOE BOCHPOU3BOJCTBO MPOUCXOIUT HPU HEOTHEMIIEMOM
y4qacThu (PUHAHCOB.
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C ux noMouibr0 00pazyroTCs U UCIONIb3YIOTCS ACHEKHbBIE (POH/IBI LIEJIEBO-
ro Ha3HAYE€HUs, KOTOPBIE OMOCPEAYIOT IPUOOPETEHHE, BOCCTAHOBIIEHUE U JKC-
IUTyaTalMio CPEACTB TpyJda opraHu3anuu. TakuMm oOpa3oM, OCHOBHbBIE (POH/IbI
OpraHu3ali  IPEACTABIAIOT  COBOKYIIHOCTH  OCHOBHBIX  MAaTe€pUaJbHO-
BELIECTBEHHBIX LIEHHOCTEW, KOTOpbIE JEHCTBYIOT KaK B Cpele MaTepUaIbHOTO
MIPOU3BOJICTBA, TaK U B HEMPOU3BOJICTBEHHOU cpefe.

OcHoOBHbIE (DOHIBI OpPraHU3alUU SIBISIOTCS €r0 UMYIIECTBOM, a TaKXKE
COCTABJISIIOT €r0 OCHOBHYIO 4acTh. M3HauaibHOE (POPMHUpPOBAHHME OCHOBHBIX
(OHIIOB B CO37aBacMbIX OpPraHM3ALUAX OCYIIECTBISETCA 32 CYET OCHOBHBIX
CPEICTB, KOTOPBIE SIBISAIOTCA YacTblO yCcTaBHOTrO (poHAa. OCHOBHBIE CPENCTBA
OpraHM3alUu TMPEACTABISIIOT COOOW Te JEHEXKHbIE CPEJCTBA, KOTOpbIE ObUIM
MHBECTUPOBAHBI B OCHOBHBIE (DOH/BI KaK MTPOU3BOJICTBEHHOIO, TAK U HEIPOU3-
BOJCTBEHHOI'O0 Ha3HaueHUus. JleHexHash OlleHKa OCHOBHBIX (DOHJIOB OpraHusa-
UM, KaK [MPaBUJIO, OTPAXKAETCs B yUYETE MO MOJHOW, IEpBOHAYAIbHOM, BOCCTa-
HOBUTEJIBHOU U OCTATOYHOU CTOUMOCTH.

[TonHast CTOUMOCTh OCHOBHBIX CPEJCTB WMJIM OalaHCOBasi CTOUMOCTh pac-
CUMTBHIBAETCS, KaK MpaBUJIO, 0€3 ydyeTa TOW 4acTH CTOMMOCTH, KOTOpasi MO OT-
JEJbHBIM YaCTSAM IIEPEHOCUTCS HAa N3TOTABINBAEMYIO IIPOIYKIIHIO.

[lepBoHauanbHasi CTOMMOCTbh OCHOBHBIX (DOHJIOB SIBJISIETCSI MOKA3aTENIEM,
KOTOPBIN UCITOJIB3YETCS B IOBCEHEBHOW MMPAKTHUKE ULl YUETA U TUIAHUPOBAHUS.
[lepBoHayanbHasi CTOMMOCTh — 3TO CTOMMOCTBH CO3/IaHUSI WJIM HPUOOpETEHUs
OCHOBHBIX (poHI0B. OOOpYyIOBaHUE U MAIIMHBI IPUHUMAIOTCS Ha OanaHc opra-
HU3ALMK, KaK MPaBUjIo, MO IeHe UX MPUOOpEeTeHus, KOTopas BKJIIOYAET OMNTO-
BYIO LICHY, 3aTOTOBUTEIIBHBIE PACXObI U PACXObI HA JOCTABKY, a TAK)KE 3aTpa-
Thl HA YCTAHOBKY M MOHTaX. [lepBoHayanbHasi CTOMMOCTh MEPEJATOUYHBIX YCT-
POMCTB, 3/TaHUI U COOPYKEHUU MPEACTABIICT COO0N CMETHYIO CTOMMOCTH MX
CO3/1aHUSI, KOTOPAsi BKJIIOYAET CTOMMOCTb CTPOMUTEIbHO-MOHTaXHBIX PaloT, a
TaK)K€ BCEX APYTUX 3aTpaT, KOTOPbIE CBS3aHbI C IPOBEACHUEM PabOT MO BBEJIE-
HUIO KOHKPETHOrO 00bEeKTa B JeicTBUE. Bece pacxo/pl, Tak WM MHAYE CBS3aH-
HbI€ C CO3/JaHUEM OCHOBHBIX (DOHJIOB, PACCUMTHIBAIOTCS B JEHCTBYIOIUX II€-
Hax. C TeueHHeM BpEMEHU BCe OCHOBHbIE (DOHJIbI HA OajaHce OpraHu3aluy Ha-
YUHAIOT YYUTHIBATh 110 CMEUICHHOW OLIEHKE (10 TeKYIUM IIeHaM WK Tapudam
roja Ux npuoOpeTeHus: uiu cosnanus). [ns onmpeneneHus: CyMMbl OCHOBHBIX
(OHIIOB, KOTOpPBIE 3aKPEIUICHBI 32 OpPraHU3aleil UCMOJIb3YIOT OILICHKY OCHOB-
HBIX (POHIOB MO MEPBOHAYAIBHOW CTOMMOCTH, Ha €€ OCHOBE PAaCCUUTHIBAIOT
aMOPTHU3ALMIO U NOKAa3aTeIU UCII0JIb30BAHUS OCHOBHBIX (JOHJIOB.

BoccranoButenbHasi CTOUMOCTb OCHOBHBIX (DOHOB BBIPa’KaeT CTOMMOCTD
UX BOCIIPOM3BOJICTBA HA MOMEHT TepeolieHku. OHa OTpa)kaeT 3aTpaThl Ha CO3-
JaHue U MPUOOpPETEeHUE CPEACTB TPYyAa B LIeHaX U Tapu(ax, KOTOpbIe JEHCTBY-
10T B NIEPUOJ UX NepeoleHKH. /Lt Toro, 4ToObl ONpEeeauTh BOCCTAaHOBUTEIb-
HYI0 CTOMMOCTb, PETryJISIPHO MPOU3BOAST MEPEOLEHKU OCHOBHBIX (POHIOB IMpPH
IIOMOILM JBYX OCHOBHBIX METOJOB: ITyTEM HMHJEKCAlUHU MX OAJIaHCOBOW CTOHU-
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MOCTH, @ TaK)Xe IyTEM MPSAMOro nepecuera 0aJaHCOBOW CTOMMOCTH NPUMEHU-
TEJIBHO K TEM II€HaM, KOTOPbIE CIIOKHWINCh Ha 1 SsHBaps 04epeaHoro roja.

C noMmolIpl0 JaHHBIX METOJOB MOXHO JIOCTUTHYTh €IWHOOOpa3HOi
OLICHKH HMMEIOIIMXCS OCHOBHBIX (DOHJOB MPEANPUSTHS B COOTBETCTBUHU C CO-
BPEMEHHON CTOMMOCTBIO Ha UX BOCCTAHOBJICHHS. JTO MO3BOJISET O0JEE TOUHO
YCTAaHOBUTH OINTOBBIE LIEHBI HA CPEICTBA IPOU3BOJICTBA, a TAKKE KPEAUTOBAHUS
KalUTAJIbHBIX BJIOKECHHIA.

OcTaTo4Hasi CTOMMOCTb OCHOBHBIX (DOH/IOB MPEJICTABIIAECT CO00I pa3HULLY
MEXJly UX MEpPBOHAYAIBHOW CTOMMOCTBIO M HAYUCIEHHBIM HU3HOCOM, TO €CTb
CTOMMOCTh OCHOBHBIX (DOHJOB, KOTOpas HE MEPEHOCHUTCS Ha U3TOTOBJICHHYIO
npoaykiuto. OHa MO3BOJISET ClIeNaTh BBIBOJ O CTENEHH M3HOIIEHHOCTH OCHOB-
HBIX (POHJIOB, @ TAKXKE CIJIAHUPOBATh UX PEMOHT U OOHOBJICHHE.

CymiecTByeT JBa OCHOBHBIX BHJA ONPEIECICHUSI OCTATOYHOM CTOMMOCTH:
10 MEPBOHAYAIBHOW CTOMMOCTH OCHOBHBIX (POH/IOB, KOTOpas ONPENEAETCS O
Mepe HAYMCICHUS aMOPTHU3alUM, a TAKXKE MO BOCCTAHOBUTEIBLHON CTOMMOCTH,
onpenensieMoi, Kak MpaBujlo, SKCIIEPTHBIM MYTEM B MPOLIECCE MEPEOIIEHKH OC-
HOBHBIX CPEACTB TPYJa.

Cy1iecTByeT ONpeesIeHHO YCTaHOBJIEHHAs! TUIOBAasl KilacCU(pUKalus oc-
HOBHBIX (POHJIOB opranusanuu. OHa sBJISETCS COCTaBHBIM 3JEMEHTOM OpraHu-
3allMM y4eTa UMYUIECTBA B OpraHU3allly, PellaeT KOHKPETHbIE 3aJauu yIpasB-
JIEHUSI U YYETHOTO MPOILECCa, a TAKKE MOMOTaeT KOHKPETU3UPOBATh OCHOBHYIO
uH(popMaIuo 0 TeX WU UHBIX 00beKTax mpousBojcTBa. Kiaccudukamnus oc-
HOBHBIX (DOHJIOB OpraHM3alMy MPEAnoaracT uX rpynnupoBKY MO Pa3IuyHbIM
npu3HakaM. JlJig 1esneil oueHkH, yuera U aHajlh3a OCHOBHBIX MMYIIIECTBEHHBIX
00BEKTOB BBIIEISAIOT HECKOJIBKO OCHOBHBIX KPUTEPUEB JIJIS KIacCHU(PUKALIUU.

OaHuM W3 KpUTEpPUEB  KJIacCU(PUKALUUK  SBISETCS  HaTypaJlbHO-
BEIIECTBEHHBIN COCTAaB U BBINOJIHsEMbIe PYHKIMH (110 BUIaM). B cooTBeTcTBUM
¢ OOmepoccuiickuMm kiaccupukatopom ocHOBHBIX (poHmoB (OKOD), ocHoB-
HBIC CPE/ICTBA YUUTHIBAKOTCS IO OTACIBHBIM TpyrimaM [50]:

3nanus (kpome xuibix). K qanHo# rpynmne oTHOCSTCS KOopiyca MacTep-
CKHX, 11eX0B. OOBEKTOM JaHHOU IrpyNMbl SBIAETCS KaXA0€ OTACIBHO CTOSIIEe
3/1aHHE, UMEIOIIEE CAMOCTOSATEIBLHOE XO35IICTBEHHOE 3HAUYCHUE (rapak, CKJIan)
CO BCEMU KOMMYHUKAIUSAMH (BEHTWISLMS, OTOIJIEHUE, OCBEIIECHUE U T.11.);

CoopyxeHus. ITO UHKEHEPHO-CTPOUTEIbHBIE OOBEKThI, KOTOPBIE Mpe-
HA3HA4YEeHBI IS CO3JaHUS YCIOBHM, HEOOXOAUMBIX JUISI BBHIIIOJHEHUS Pa3/Idy-
HBIX (PYHKIMH B Mpolecce NMpOoU3BOACTBA (MOCTBI, ICTaKajbl, BOPOTa, pe3ep-
Byapsbl U T.1.);

Kunuma. 3n1anust U Mpodre MOMEIICHUs, KOTOPbIE HUCTOIb3YIOTCS IS
KUITbS,

MamuHbsl 1 000pyI0BaHHE:
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— JHEepreTudeckoe obopyaoBaHue (MapoBbIE JBUTATEIN, aTOMHBIE peak-
TOPBI, TYPOUHBI U T.JI.), KOTOPOE MPOU3BOAUT JICKTPOIHEPTUIO MU TEIJIOBYIO
AHEPIHUIO;

— paboure MamMuHBI U 000pYI0BaHKE (CTAHKU, MAIIMHBI, armmapaThl) sl
TEPMUUYECKOTO, MEXAaHUYECKOr0 M XMMHUYECKOTO BO3JCHCTBUSI Ha 00padaThI-
BACMBIC MPEIMETHI;

— CpeJICTBa YIIPABIICHUSI U U3MEPEHUS (MAaHOMETPHI, BEChI, CUTHAIU3AIINU
U T.1.);

— 000pyI0BaHHE CUCTEM CBSI3U, BBIUUCIHUTEIbHAS TEXHUKA, OPITEXHUKA U
poyYue;

TpancnoptHabie cpeacTBa. CpeacTa sl NEPEABUKEHUS JIFOJICH WM pa3-
JUYHBIX TPY30B (BaroHbl, aBTOMOOWIIH, aBTOOYCHI U T.11.);

ITpon3BOACTBEHHBIN U XO35MCTBEHHBIM UHBEHTApPb. Pa3inyHbIe cpencTBa
JUIsl 0OJIETUCHMS] PYYHOTO TPyAa WU YCUJICHUS] MAIIMHHOW MOITHOCTH (BepCTa-
KU, DJIEKTPOJIPETN, KOHTCUHEPHI U T.11.);

Pabounii, npoAyKTUBHBIA U TuieMeHHOUM ckoT. K maHHON rpymnme oTHO-
CSATCSI JIOIIAU, OCJIBbI, KOPOBBI U MPOYHE paboure )KUBOTHBIC;

MmHoronetHue HacaxaceHus. KyCTapHUKM U NEPEBbs, KUBBIC HU3rOPO/IH,
JICKOPATUBHBIC HACAKJICHUS HA YJIMIE U T.1I.;

[Ipoune MarepuanbHbie (HOHBI, KOTOPHIE HE BKIIOUCHBI B APYTUe IpyIl-
MUPOBKHU

CornacHo OKO® k ocHOBHBIM (DOHJIaM OpraHU3alMM HE OTHOCSTCSI BCE
MPEIMEThI, KOTOPBIE CIIy>KaT MEHEE OJAHOTO T0/la, HE3aBUCUMO OT UX CTOUMO-
ctu; ctoumocthio MeHee 40 000 py0.; cMeHHOE 00Opya0BaHUE; CIeUATbHAS
paboyas 0/IeK/1a; BPEMEHHBIE COOPYKCHHUS.

[ToMrMO TIEpEUYMCIICHHBIX MAaTE€pPUATbHBIX OCHOBHBIX CPEJICTB B COCTaB
OCHOBHBIX (POHIOB TAaKX€ BXOJAIT M HeMaTepHaJbHBIC OCHOBHBIC cpeacTBa. K
HUM OTHOCSITCSI Pa3IMYHOE KOMIIBIOTEPHOE OO0eCleueHre, HAayKOEMKHUE Mpo-
MBIIUICHHBIE TEXHOJIOTUH, 0a3bl IaHHBIX, U POYUE HEMaTepHUaIbHbIE CPEJICTBA,
KOTOPBIE SBJISIIOTCS 00BEKTaMU UHTEIIEKTYyaJIbHOM COOCTBEHHOCTH.

Crnenyrommum KpUTepUeM i KiacCu(PUKaIUU SBISIETCS CPOK MOJIE3HOTO
ucnonb3oBanus. Beygenstor 10 ornenbHbix rpymnm: oT 1 10 2-X J€T BKIKOYH-
TE€JIbHO; CBHIIIC 2-X N0 3-X JIET BKIKUYMTEIbBHO; CBBIIIC 3-X A0 5-TH JIET BKIIIO-
YUTENbHO; CBBIIIC 5-TH A0 7-MM JIET BKIIIOUUTEIIBHO; CBhILIC 7-MU 10 10-TH j1eT
BKJIFOUUTENLHO; cBhIlIe 10-TH 10 15-TH J€T BKIIOYUTEIBHO, CBBIIIE 15-TH 110
20-Tu 7T BKIIOYHUTENHHO; CBBIIIC 20-TH 10 25-TH JIET BKIIOYUTEIHHO, CBBIIIC
25-tn 10 30-TU JIeT BKJIIOUUTENBbHO; CBbIe 30-Tu jieT. OTACIbHBIMU KpPUTE-
pUAMH KJIacCU(PUKAIIUU SIBIISAIOTCSA: CTENEHb HUCIIOJIL30BAaHUS B JEATEIbHOCTH
opraHu3anuu (B AKCIUTyaTalliu, B 3arace, B CTaIuU JTOCTPOMKH, B PEMOHTE Ha
KOHCEPBAIIUH ); TPUHAJJICKHOCTh COOCTBEHHUKY HAa OCHOBAHHH HMMECIOIINUXCS Y
OpraHu3aluM IpaB (apeHJ0BaHHBIC, COOCTBEHHBIC, HAXOISIIUECS B ONEpaTUB-
HOM YIIPABJICHUH, TTOJYYCHHBIC B JIOBEPUTEIBHOE YIPABIICHUE, MTOJYYCHHbBIE B
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0€3BO3ME3/THOE TO0JIb30BAHKE); XapaKTep ydacTus B MPOU3BOJCTBEHHOM IpO-
necce (aKTUBHbIE OOBEKTHI, KOTOPBHIE HEMOCPEACTBEHHO BO3JCUCTBYIOT Ha
IpeaMeT TpyJa U MacCUBHBIE 0OBEKTHI, KOTOPhIE 00€CTIeUnBalOT HOPMaJbHBIC
yCIIOBHUSI JJIA Mpollecca MPOU3BOJICTBA.); OTpacieBas MPOMBIIUIEHHOCTh (Celb-
CKO€ XO3SIIICTBO, CBSI3b, TOPTOBJIS,, CTPOUTENIHCTBO U T.J.); (hopMa COOCTBEHHO-
CTH (YacCTHBIE, TOCYJaPCTBEHHBIE, KOJJIEKTUBHBIE, NHOCTPAHHbIE U T.J.); BElle-
CTBEHHBIM TNpU3HAK (MHBEHTApHbIE OOBEKTHI, UMEIOT BEIIECTBEHHYIO (hopMmy,
MOJIA0TCS TOJICUETY, OOMEHY WIIM MPOBEPKE, HEMHBEHTAPHBIE OOBEKTHI, (POP-
MUPYIOTCSI U3 3aTpaT U HE MUMEIOT BEUIECTBEHHOTO COAECPKAHUSA); MPOJOJIKH-
TEJIBLHOCTh AKCIUTyaTanuu (10 5-tu net, ot 5-tu Ao 10-tu net, ot 10-tm 10 15-
TH J€T, OT 15-tu 10 20-Tu ner, cBpimie 20-TH JIET); TEXHUYECKUN YPOBEHb (I1e-
pEIOBBIC, OTCTAJIbIE, PSAAOBBIE OOBEKTHI U T.[1.); BPEMS HUCIOJIb30BaHUs (HApH-
Mep, T€ 00BEKTHI, KOTOPBIE UCTIONB3YIOTCS B 1 CMEHY, 2 CMEHBI WM 3 CMEHBI) U
Ap.

CtpyKTypa OCHOBHBIX (DOHJIOB OpraHu3alluu MPEJCTaBISIET COOOM BaXK-
HEHIIYI0 SKOHOMHUYECKYIO XapaKTEpPUCTHKY, KOTOpass BiuAeT Ha 3(PQpeKTus-
HOCTb HMCIOJIb30BaHUSI OCHOBHBIX CPEJACTB, a TaKXKe Ha CKOPOCTb MX 00OpoTa.
CTpyKTypa OCHOBHBIX MPOU3BOACTBEHHBIX (DOHAOB OIpeneiseTcs, Kak NpaBu-
JI0, YIEIbHBIM BECOM, MMEKOLIUM CTOMMOCTb OTAENIBHBIX TI'PYII OCHOBHBIX
(GbOoHIOB OpraHU3aliy B UX 00IIEeH CTOUMOCTH.

ITox TEXHOIOTUYECKON CTPYKTYPON OpraHU3alui [IOHUMAETCs pacIpee-
JIEHUE OCHOBHBIX ()OHAOB IO CTPYKTYPHBIM MOJpa3JEiICHUSIM OpraHu3aluu B
WX TPOIICHTHOM BBIpAXXEHUM OT 00IIel ctoumoctu. [Ipumepom MoXeT mociy-
KUTb OTJIeJIbHAs J0JIsl CTAHKOB OJTHOTO BHJIa B OOIIEM KOJIMYECTBE CTAHOYHOTO
napkKa npeAanpusiTys.

[Tox mponU3BOACTBEHHOM CTPYKTYpPOW OpraHu3alyd MOHUMAETCsI COOTHO-
HIEHHE Pa3JIMYHBIX TPYII OCHOBHBIX MPOU3BOJICTBEHHBIX (POH/IOB IO BEILIECT-
BEHHO-HATypaJlbHOMY COCTaBy B MX OOIlIEN CpeaHEerogoBoil ctouMocTu. bonee
3 PEeKTUBHOU CTPYKTYypOu OyIeT SIBISTHCS Ta, IJ€ YIEIbHBIA BEC aKTUBHOU
YacTH OCHOBHBIX MPOU3BOJCTBEHHBIX (POHAOB OyeT OoJible. ITO 0OBIICHSAETCA
TEM, YTO MPOU3BOACTBEHHAS MOIIHOCTh OPTaHM3allMU, a TaKkKe 00IMid o0beM
BBIIIYCKa€MOM NPOAYKLIWU U JIPyTryue MOKa3aTesid OCHOBHOW JEATEIBHOCTH 3a-
BUCST OT BEJIMYMHBbI AKTUBHOW YaCTH OCHOBHBIX MPOW3BOJCTBEHHBIX (POHJIOB.
[ToaTOMY TOBBIIIEHUE JIOJM AKTUBHONW YAaCTH OCHOBHBIX IPOM3BOJCTBEHHBIX
(OHIIOB SBISIETCS OJAHUM W3 HANpPaBICHUN COBEPUICHCTBOBAHHUS BCEH MpPOU3-
BOJCTBEHHOM CTPYKTYpPbI B OpraHU3aIINH.

B opranuzanusx ¢ o4eHb BBICOKMM YPOBHEM TEXHHUYECKOW OCHAIIEHHO-
CTH, TJIe MPAKTUYECKU BCE MPOU3BOACTBEHHBIE MIPOLIECCH aBTOMATU3UPOBAHBI U
MEXaHU3UPOBAHBI, a TAK)KE IIUPOKO HCIOJIB3YIOTCS Pa3IMUHbIE METOAbl XUMHU-
4yecKoi 00pabOTKHU, yAECTbHBIN BEC €r0 aKTUBHBIX 3JIEMEHTOB OCHOBHBIX MPOU3-
BOJICTBEHHBIX (POHIOB OyJIeT HanOO0JIee BHICOKHM.
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B paznuuHbIX OTpacisix MPOMBIIUIEHHOCTH CYIIECTBYIOT pa3HbIE MPOU3-
BOJCTBEHHBIE CTPYKTYPbl OCHOBHBIX (JOHJIOB, KOTOPHIE SIBIISIIOTCA PE3YJIHTATOM
TEXHHUKO-2KOHOMHUYECKUX OCOOCHHOCTEM Bcex 3TuxX ortpacieid. [Ipunamiex-
HOCTh HECKOJIbKUX OpraHU3alMil K OJHOW OTPaCiIM MPOMBIIIICHHOCTH HE TOBO-
pUT 00 MX OJAMHAKOBOUN MPOU3BOJICTBEHHON CTPYKTYpE OCHOBHBIX (JOHIOB, Ha-
MPOTHUB, Y KaXJ0W OTACIbHON OpraHU3alluu JaHHAs CTPYKTypa OyAeT OTIu-
4aThCsl.

Cy1iecTByeT psijl CIOCOOOB YJIYUIIEHHUSI CTPYKTYPhl OCHOBHBIX MPOU3BO/I-
CTBEHHBIX (DOH/IOB:

— MOJIEpHHU3AIM U OOHOBJICHHE 000Dy I0BaHNS,

— YBEJIMUEHHE JIOJIM MPOTPECCUBHBIX BUJIOB MAIIIMH U CTAHKOB;

— palMOHAILHOE UCIIOIH30BaHNE 3IaHUN U 000PYI0BaHNUS;

— Ka4ueCTBEHHas pa3paldO0TKa MIaHa CTPOUTENIHCTBA OpraHU3alluu;

— JIMKBUJAAIUSA JIMITHET0 00OpYJ0BaHMS, KOTOPOE€ MUHUMAIbHO HCIOJIb-
3yeTcsl B IIpoIlecce MPOU3BOJICTBA, U YCTAHOBKA HOBOI'O 0OOPYJAOBaHUs, KOTO-
poe oOecrieuuT OoJiee MpaBUIIbHbIE MPONOPLHMH MEXAY IpyIMIaMu o00pyI0Ba-
HUS.

[lepeuncriienHble CIIOCOOBI MO3BOJIAIOT YIYYIIUTh CTPYKTYPY OCHOBHBIX
IPOU3BOACTBEHHBIX (DOHIOB OpraHU3AIlMH, YCOBEPIIEHCTBOBATh BECH IMPOIIECC
IPOU3BOJICTBA B OPraHU3alUU.

2. AMomeaum{, H3HOC U BOCHHPOU3BOJACTBO OCHOBHOI'O
KanurTaJjia opranm3anuu

OpHoM M3 TJIaBHBIX OCOOEHHOCTEW OCHOBHOI'O KamuTajla OpraHu3aluu
ABJISIETCSI €T0 MHOTOKPATHOE MCIIOJIb30BaHHWE B MPOU3BOJCTBEHHOM IPOLECCE.
OpHako ¢ TEYEHHEM BpPEMEHU OCHOBHBbIE (DOHJIbI OpPraHU3alUU yTPAYMBAIOT
CBOM NEPBOHAYAIbHBIE XaPAKTEPUCTUKHU BCIIEJICTBHE €CTECTBEHHOI'O W3HAIIU-
BaHUs, a TAKXKE UX IKCILTyaTaluu.

[Tox ¢pu3znueckumM U3HOCOM OCHOBHBIX CPEJCTB TPYyAa MOHUMAETCS yTpaTa
UMU CBOMX NEPBOHAYAIBHBIX TEXHUKO-INIPOU3BOJCTBEHHBIX KAYECTB B PE3YJb-
TaTe UX MCHOJb30BaHusA. Paznuuaror nBa BuAa GU3MUECKOr0 M3HOCA: TMOJHBIN
(MPUBOAMT K 3aMEHE WJIM JIMKBUJAIIMU OCHOBHBIX (POHJIOB OpPraHMU3aIMN HOBBI-
MHM) M YaCTUYHBIN (BO3MEIIAETCS TyTEM PEMOHTA).

Kpome Toro, ¢puznueckuii ”3HOC MOKET BO3HUKATh KaK BCJIEICTBUE IKC-
IUTyaTallid OCHOBHBIX (DOHIOB OopraHuzanuu (Pu3nyeckuil u3HOC MEePBOro po-
71a), TaK U B Pe3yJibTaTe Pa3IMYHbIX €CTECTBEHHBIX HEOJAronpHUsITHBIX BO3/EH-
CTBUM, HAIIpUMEP, OKUCIIeHHE (PU3NUECKUI U3HOC BTOPOrO poja).

Crenenb pU3MUECKOro M3HOCA OCHOBHBIX (DOHJIOB OpraHU3aIMu 3aBUCUT
OT M3HAYAJIbHOIO KaY€CTBAa OCHOBHBIX CPEJICTB, a TAK)KE CTEIEHU UX IKCILTya-
Tal[Mi, YPOBHA KBaJU(UKAIMK OOCITYKHUBAIOIIUX pabOUYUX, YPOBHS arpeccuB-
HOCTH CpEJIbl 1 CBOEBPEMEHHOCTH MPOBEACHHS PEMOHTOB OCHOBHBIX (DOH/IOB.
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[TomuMo (u3MYeCKOro M3HOCAa OCHOBHBIE (DOHIBI OpraHU3alUU XapaKTe-
PU3YIOTCSI MOPAJIBHBIM HM3HOCOM, TO €cTh oOeclieHMBaHueM. OH OCHOBaH Ha
TOM, YTO BCJEACTBUE OOECIIEHHBAHUS CPEACTB TPYJa MPOUCXOAUT CHIDKCHHE
3 (PEKTUBHOCTH HCMOIB30BAHKUS OCHOBHBIX CPEICTB B MPOU3BOJACTBEHHOM
npouecce. OcCHOBHbIE (OHABI YTPAuMBAIOT CBOK) CTOMMOCTH 1O OKOHYAHHS
cpoka (hU3MYECKOU CIyxkO0bl, 10 UX (HU3NYECKOTO M3HOCA. MOpadbHbI HU3HOC
SBIISIETCS MPSMBIM CIICJICTBUEM HAYYHO-TEXHHUECKOrO MPOrpecca, a TaKkKe Bbl-
paxaeTcsi B JByX OCHOBHBIX (opmax. IlepBas ¢opma 3akirouaercs B obeclie-
HUBaHUKM OOOpPYJOBaHUS W MAIllMH M3-3a yJACIICBICHUS UX BOCIPOU3BOJCTBA B
COBPEMEHHBIX YCIOBUSIX.

A BTOpas gopma XapakTEepU3yeTCs BHEIPEHUEM B IPOU3BOICTBEHHBIN
npoiiecc 0oJiee MPOU3BOAUTEIBHBIX, JKOHOMUYHBIX U TE€XHUYECKH COBEPIICH-
HBIX MalllMH. BcneAacTBUE NaHHOTO BHEAPEHHUS MPOUCXOIUT 00eClieHWBaHUE
BCEX CTapbIX MAIllUH, KOTOPbIE PU3NYECKHU €Il TOIHBI.

KauecTBO M 00BEM H3TOTaBIMBAEMOW MPOIYKIMH, €€ KOHKYpPEHTOCIIO-
COOHOCTb, a Takke 3(PPEKTUBHOCTh PaOOTHI OPraHU3ALMU U YPOBEHb U3JIEPIKEK
IPOU3BOJICTBA HANPSAMYIO 3aBUCAT OT YPOBHS M3HOCA OCHOBHBIX MPOU3BOACT-
BEHHBIX (POH/IOB OpPraHU3aIUH.

M 1mostoMy KOHTPOJIb 33 COCTOSSHUEM OCHOBHBIX MPOU3BOICTBEHHBIX
(POHIIOB C 1IEJIbIO HETOMYILIEHUS UX YPE3MEPHOI0 MOPAIBLHOTO U (PU3UUYECKOTrO
W3HAIMBAHUS SBJSIETCS] OJIHOW W3 TJIaBHEHINIMX 3a7ad YIpaBJICHHS OpraHu3a-
UCH.

CTOMMOCTb OCHOBHBIX (POHJIOB €KEMECSYHO BKJIIOYAECTCS B 3aTpaThl Ha
MIPOU3BOJICTBO MPOAYKIIMA OPTraHU3aIMU B BUJE aMOPTHU3AIMOHHBIX OTYHCIIEC-
HHM.

AMoOpTHU3aIys IpeICTaBIsieT coO0W MOCTENEeHHBI MEPEHOC CTOUMOCTHU
BCEX OCHOBHBIX MPOM3BOJICTBEHHBIX (DOHIOB Ha BHOBb CO3/IaBaEMYIO MPOAYK-
nuio opranuzanuu. Mcxonast u3 6aiaHcoOBOM CTOMMOCTH M HOPM aMOPTHU3ALMU
OCHOBHBIX TPOU3BOJICTBEHHBIX (POHIOB MO OTIEIHHBIM WHBEHTAPHBIM OOBEK-
TaM WM TpynmnaM, KOTOpbIe COCTOSIT Ha OajlaHCe OpraHu3aluu, €XKEeMECSIYHO
OpTraHU3aIUsIMHU IPOU3BOIATCS aMOPTHU3AIIMOHHBIE OTYHCIICHUSI.

Hopma amopTu3zannu — 3TO yCTaHOBJICHHBIM T'OJOBOM IPOLEHT MOTallle-
HUSl CTOMMOCTH OCHOBHBIX NMPOU3BOACTBEHHBIX (POHIOB opranuzanuu. OHa yc-
TaHABJIMBAET CYMMY BCEX €XKETOJHBIX aMOPTU3ALMOHHBIX OTYUCIICHUN.

He3aBucruMo OT opraHM3alMOHHO-TIPABOBEIX (OpM u (POpM COOCTBEHHO-
CTH METOJMKA OIpEAeSICHUs] HOPM aMOPTHU3allUU OJIMHAKOBA ISl BCEX OpPraHu-
3aui.

Ona npexycMaTpuBaeT YCTAHOBJIIEHHE HOPM aMOPTHU3allMM Ha OCHOBE
KJaccu(uKaTopa OCHOBHBIX MPOU3BOJCTBEHHBIX (PoHIOB. COIrNNacCHO JaHHOMY
KJIacCU(UKATOPY aMOPTU3UPYEMOE HUMYILIECTBO OPraHU3alllM, B 3aBUCHMOCTH
OT CpOKa MOJIE3HOT0 UCIOIb30BaHUS, ACIUTCS HA aMOPTU3aLMOHHBIE TPYIIIIHL.
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[lepBasg aMopTH3alMOHHAsI TPYINa BKJIOYaeT B ceOsl BCE HENOJITOBpE-
MEHHbIE 00BEKThl OCHOBHBIX CPEJICTB OpraHU3AIlMU CO CPOKOM IMOJIE3HOTO HC-
MMOJIL30BaHUA OT 1-Tr0 10 2-X JIET U TaK JIaJiee.

JlecsiTass aMOpTU3allMOHHAs TpyMna OyAeT BKIOYaTh B ce0s BCe UMYIIIE-
CTBO, CPOK IOJIE3HOTO UCITOJIb30BAHUSA KOTOPOTO CBbIIE 30-TH JIET.

MOXHO BBIJIEIUTh OCHOBHBIE 3TAMbBI JI1 TOTO, YTOOBI ONPE/ICIUTh CYMMY
aMOPTHU3AIMOHHBIX OTYUCIECHUNU OOBEKTOB OCHOBHBIX CPEJICTB Ha IUIAHHUPYeE-
MBI TIEPUO:

— CTPYNIUPOBATh BCE JEHCTBYIOIINE OCHOBHBIE (DOHJIBI OpraHU3allUU CO-
IJIACHO €IMHOMY KJIacCU(UKATOPY Ha HAYaJo MIIAHUPYEMOTO MEeproa, a TAKKe
BBIYHCIIUTh UX CTOMMOCTH (MCKJIIOYUB MIPHU 3TOM MOJHOCTHIO CAaMOPTU3UPOBAH-
HbIE OOBEKTHI);

— IO KaXKJIOM TPyIIe OCHOBHBIX (DOHJIOB HEOOXOAMMO HAWTH UX CpElIHE-
r0JIOBYI0 CTOUMOCTB;

— 10 KaXJOW TpyIIe OCHOBHBIX (DOHIOB HYKHO pPacCUUTaTh CyMMY
aMOPTHU3AIMOHHBIX OTYUCJICHUN Ha TJIAHUPYEMbIA MEPUOJ MyTEM YMHOXKECHUS
CPEIHET00BOM CTOMMOCTH OCHOBHBIX (DOHJIOB HA HOPMBI X aMOPTHU3AIIUY;

— YCTaHOBUTH OOIIYI0 CYMMY BCEX aMOPTHU3AIMOHHBIX OTYHCICHHM Ha
IJIAHUPYEMBIN MIEPUO,.

[Io BHOBb BBEIEHHBIM B 3KCILTyaTallH0 OCHOBHBIM CPEICTBAM Ha4HUCIIE-
HUE aMOpPTHU3allMM HAYMHAETCS, KaK MPaBUJIO, C MIEPBOro0 Yuciaa MecsIia, KOTo-
pBIH ClielyeT 3a MECSLIEM BBEJICHUS UX B DKCILTyaTallMio, a IO BHIOBIBIIMM OC-
HOBHBIM MPOU3BOACTBEHHBIM (hOHJAM HAYMCICHHE aMOPTHU3AIMKU MpPEeKpaliaeT-
Csl C TIEPBOTO YHCIIa MECsII[a, KOTOPBIH CIETyeT 32 MECSIIEM BBIOBITUS OOBHEKTOB.

JInst Toro, 4ToOBl YCWINTHh 3aMHTEPECOBAHHOCTH OPTaHMU3aIMi B YCKO-
pEHHOM OOHOBJIEHUU CBOMX OCHOBHBIX (DOHIOB, KPOME PACCMOTPEHHBIX METO-
OB TaK)K€ BO3MOKHA YCKOPEHHAsi aMOPTH3allMsi aKTUBHOM YacTU OCHOBHBIX
dbou0B opranuzaiuu. [Ipu BBeJeHUM B OpraHuU3allud YCKOPEHHOW aMOpTH3a-
I[MYA PUMEHSIOT PAaBHOMEPHBIA METOJI HAUUCIICHUS aMOPTHU3alliH, TIPU 3TOM B
MEPBbIN TOJI AKCIUTyaTallU 00BEKTOB OCHOBHBIX CPEACTB Ha U3JIEPKKHU CIHUCHI-
Baercsa A0 50% cTOMMOCTH 3TUX 00BEKTOB. JJaHHBIN METO] paclpocTpaHseTcs,
KaK MPaBHWJIO, TOJHKO HAa aKTUBHYIO YacTh OCHOBHBIX (DOHIOB OpraHU3AIUH,
CPOK CITy>KOBI KOTOPBIX MPEBHIMIACT TpU roja. Mcmoap3oBaHre METO/Ia yCKO-
PEHHOW aMOPTHU3ALMU MMO3BOJISIET OPraHU3allui YCKOPUTh NPOILIECC OOHOBIEHUS
CBOMX OCHOBHBIX (DOH/IOB, aKKyMYJHPOBaTh CPEJCTBA JJIsI PEKOHCTPYKIUU U
TEXHUUYECKOTO MEPEBOOPYKEHUSI, a TAKKe U30ekKaTh (PU3NUECKOTO U MOPATHHO-
r'0 U3HOCA CPEJICTB TPYy/a.

Bocnpous3BoacTBo OCHOBHBIX (DOHJOB OpraHU3allUM — HENPEPhIBHBIN
mporiecc OOHOBJICHUSI OCHOBHBIX (DOHIOB MpU MOMOITYA PEKOHCTPYKIIMU, MPH-
00peTeHUsI HOBBIX, TEXHUYECKOTO MEPEBOOPYIKEHUS, KAMUTATLHOIO PEMOHTA U
MojepHu3anuu. K OCHOBHBIM I1I€J15IM BOCIIPOU3BOJICTBA OTHOCUTCSI: YBEIUUYEHUE
MacChl OCHOBHBIX (DOHIIOB; BO3MEIICHHUE HW3HONIEHHBIX OCHOBHBIX (DOHJIOB;
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oOecrie4eHre OCHOBHBIMH (DOHIAMU OpraHM3aIiii B TOJHOM COOTBETCTBUH C
IIPOM3BOJICTBEHHON MPOTrpaMMOM, a TakXKe MOoJjepkKaHhue WX B pabodeMm co-
CTOSIHUH.

CymiecTByeT ABa BHJIa BOCIPOM3BOJCTBA OCHOBHBIX (DOHIOB OpraHu3a-
IIUU: IPOCTOE BOCIIPOU3BOACTBO (MpEAyCMaTpPUBAET OOHOBJICHHE BCEX OCHOB-
HBIX (JOH/IOB B HEM3MEHHOM MacIITade MPH MOMOIIN KalUTaIbHOTO PEMOHTa, a
TaK)K€ 3aMEHBI YCTapEBIINX CPEACTB TPYyAd) U PACIIMPEHHOE BOCIIPOU3BOICTBO
(mpenmoJiaraeT OOHOBJIEHHWE BCEX OCHOBHBIX (OHIOB B YBEIUYUBAIOIIEMCS
o0beMe, TO €CTh MOBBIIICHUE WX (HU3NUECKOTO 00beMa MPU TTOMOIIU PEKOHCT-
PYKITUH, TEXHHYECKOTO IEPEBOOPYKEHUS, HOBOT'O CTPOUTEILCTBA, a TAKKE MO-
JEpHU3AIMY YCTAHOBJIICHHOTO 000PYI0BaHMUS ).

3. loka3aTenu ¢popmMupoBaHus 1 IPPEeKTUBHOCTH HCIIOJIb30BAHUS
OCHOBHOI'0 KAaIlUTAJIa OPraHU3aluu

AHaM3 OCHOBHOTO KamuTala OpraHU3aIliyd MOXET MPOBOJUTHCS IO HE-
CKOJIBKMM pa3HBIM HampaBieHHs M. X pa3paboTka B KOMIUIEKCE MO3BOJISET
7aTh OOBEKTHBHYIO OIIEHKY CTPYKTYPBI, TUHAMUKHU, a Takxke 3(PPEeKTUBHOCTH
MCII0JIb30BAaHUS OCHOBHOTO KaruTaIa.

BbIensitoT HeCKOIbKO OCHOBHBIX HAIlpaBJICHUW aHAIN3 OCHOBHBIX (DOH-
JIOB arpapHbIX npeanpusatuid. OJHAM W3 TaKUX HaMpaBJICHUU SBIISCTCS aHAIIN3
CTPYKTYpPHOH AMHAMUKH OCHOBHBIX (DOHIIOB OpraHM3aIuy. 3agadaMy JaHHOTO
aHanu3a OyayT SBIISATHCS: OIEHKA CTPYKTYPBI M BJIOXKEHWI KanuTanaa B OCHOB-
HbIe (DOHIIBI; OMPEETICHNE pa3Mepa U XapaKTepa BIUSHUAS U3MEHEHUN CTOMMO-
CTH OCHOBHBIX (DOHIIOB Ha CTPYKTypy OanaHca M (PMHAHCOBOE TMOJIOKEHHUE OP-
TaHU3aIH.

Crnenyroriee HampaBiieHHE — aHaln3 3(OPEKTUBHOCTH HCIIOIH30BaHUS OC-
HOBHBIX (DOHJOB OpraHM3alMU. 3aJayaMy OYyJyT SIBJISATHCSA: aHAJIU3 MOKa3aTe-
neit 3¢ (PEeKTUBHOCTH HCIIOIL30BAHUS OCHOBHBIX (DOHIOB; aHAIW3 JIBYKCHUS
OCHOBHBIX (DOH/IOB; aHAIM3 BPEMEHH UCTIOJL30BaHUs 000Dy I0BaHMUSI.

Eme ogHo HanpaBieHWe IpeICTaBICHO aHATN30M d(PPEKTHBHOCTH 3aTpaT
M0 COACPKAaHUI0 00OPYMOBaHMS, a TAaKKE €ro KCIUTyaTaluu. 3ajadu, periae-
MBbIE JaHHBIM HANpPABJICHUEM: aHAJU3 3aTpaT Ha TEKYIIUH W KaMUTAIbHBIA pe-
MOHTHI; aHaJIU3 B3aWMOCBSI3W TPHUOBLIN, 00bEMa MPOM3BOJCTBA M 3aTparT Ha
AKCILTyaTaIuio0 000pyA0BaHUS.

Bb100p KOHKpPETHOTO HaIlpaBJICHUs aHAlM3a, a TaK)Ke PeriacMbIX aHaJIH-
THYECKHUX 3a7a4 OyJIeT ONpelesaThCsS MOTPEOHOCTIMH YIPABJICHHUS OpraHu3a-
UCH.

AHaM3 OCHOBHOT'O KalMTaJla BCET/1a HAIleJICH Ha BRIOOp HAMIIYYIIIETO Ba-
pUaHTa MCIOJIb30BAaHUS OCHOBHBIX CpeACTB. MHGOpMAIMOHHBIMU HCTOYHUKA-
MU aHajIn3a OyIyT SIBISATHCA JaHHBIC AaHAIUTHUYECKOTO y4eTa, pa3iudHbie Gop-
MBI OTYETHOCTH, TaKHE KaK «basaHC MPOU3BOJACTBEHHON MOIIHOCTHY, «OTUYET O
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HaJIMYUM U JIBUKEHUU OCHOBHBIX CPEACTB», «OTYET O 3amacax HEYyCTaHOBJICH-
HOTO O0OPY/IOBaHUS» U IPYTHE, a TAK)KE MHBEHTapHbIE KAPTOUKH y4eTa OCHOB-
HBIX CPEJICTB OpTraHU3aIlH.

Jlns mpoBeneHus: O60Jiee KaueCTBEHHOTO0 aHajin3a (pOpMHUPOBAHUS OCHOB-
HOT'O KamuTana, KaKk MPaBWiIo, I11€JIECO00pa3HO MPOAHAIU3UPOBATH CTPYKTYPY
OCHOBHBIX MPOU3BOJCTBEHHBIX (DOHJIOB HA HAYAJIO U HA KOHEI| OTYETHOIO rojia
C ompezeneHuEeM aOCOJMIOTHOTO OTKJIOHEHMS IO rojaM, a TaKkKe BbIIBUTH IO
YIAEIbHOMY BECY KOHKPETHBIE TPUYHMHBI, KOTOPHIEC BBI3BAJIM N3MEHEHUE COCTaBA
OCHOBHBIX CpelcTB. JIjisl JaHHOW LI€JIM MOKHO MCIIOJIb30BaTh Pa3JIMUHbIC PETH-
CTpPbl AHAJIMTHUYECKOT0, CHHTETHYECKOTO, a TaKK€ ONEPATUBHO-TEXHUUYECKOIO
yueta. [Ipu sTOM aHanmuzy OyAyT MojjiekaTh aOCOJIOTHO BCE WCTOYHUKHU I1O-
CTYIUICHUSI OCHOBHBIX CpeCTB. McTOUHMKAMU MOCTYIUICHHS SBISIOTCS: TIPHOO-
peTeHne OBIBIINX B DKCIUTyaTallUM OCHOBHBIX CPEJCTB, BBOJ B AKCILIyaTaIlUIO
HOBBIX OOBEKTOB OCHOBHBIX CPEJICTB; MEPEOIICHKA OCHOBHBIX CPEJICTB; 0€3BO3-
ME3JHOE€ TOJTyY€HUE OCHOBHBIX CPEJICTB; ap€Hia OCHOBHBIX CPEJCTB; BBISBJICH-
HbIE MIPU UHBEHTApU3allul OCHOBHBIE cpeacTBA. CTOMMOCTh OCHOBHBIX CPEJICTB
OpraHM3allM¥ YMCHBIIACTCS B PE3yIbTaTe UX BBIOBITHS, ’TOMY MOXET IOCIY-
KUTh (PU3HYECKUM W MOpaJIbHBIM U3HOC, 0€3BO3ME3Has Tepeaada APYyruM op-
raHu3alusaM, YIIEHKa, Ipoja)ka, mepeaadya B JIOJTOCPOUYHYIO apeHIy, a TaKkKe
BO3HUKHOBEHHE UYPE3BbIUANHBIX CUTYALUN.

Jlnst Toro, 4ToOBl MPOBECTU AHAIM3 TEXHUUYECKOI'O COCTOSHUSI U JBUXKE-
HUS OCHOBHBIX MPOU3BOJACTBEHHBIX (POHIOB HEOOXOJUMO PacCUUTATh CIEIYIO-
II[1e HeOOXOAUMBIE ITOKA3aTENN:

1. Koaddumenr obunosnenus OK:

OK

— 6
O6H. OKK.Z. ’ rI[e
OK, - cTOUMOCTh BBOJMMOI'O B TCUCHUE IOJ1a KallUuTala;
OK, , - CTOMMOCTb KaluTaljia Ha KOHEI IoJa.
2. Kooddunment BoiobiTHsI OK:

« _ OK,
- , IAC
OKH.Z.
OK, - CTOMMOCTb JINKBUIUPYEMOI'O B TEUEHHE I0Jia KalUTaja;
OKH? - CTOUMOCTSH KaIltuTajia Ha HAYaJI0 roaa.

3. Koadbdunment npupocra OK:
K

_OK, -OK,
"’ OK ’

H.2.
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4. YV neneHblil BeCc akTuBHOM yactu OK:
OK

aK

K =
ax OK , TAC

OK,, — aKTUBHBIN KaIlATaI;

OK — cTOMMOCTh OCHOBHOTO KaruTaja MPOU3BOJCTBEHHOTO W HEMPOU3BOJCT-
BEHHOT'O Ha3HAYCHUS Ha TIPEATNPUITHH.

Kak npaBuio, k03p¢uireHT oOHOBIEHUSI PACCUUTHIBAETCS OTAEIBHO I10
BCEM OCHOBHBIM CPEJICTBaM OpraHU3AIMH, a TAKXKE OTICIHHO MO WX aKTHUBHOU
9JacTH 3a OMpeIeTICHHBIE TIEPHOIbI BPEMEHHU.

CpaBHeHHE JBYX MOJYYEHHBIX TOKa3zaTene KodD@uiumeHTa mo3BOJSET
BBISICHUTD, 110 KaKOW MMEHHO YaCTH OCHOBHBIX CPEJICTB MPOM3OIILIO0 OOHOBJIE-
Hue. Cutyarusi, npu KOTopoi Kod(pPuimeHT oOHOBIEHUS OCHOBHBIX CPEIICTB
M0 UX aKTUBHOM YaCTU MPEBHIMIAET KOI(PPUIIMEHT OOHOBICHUS 110 BCEM OCHOB-
HBIM CPEJICTBAM, SBJISICTCS JJI OpPTaHU3aIliy MOJIOKUTEIRHON. B manHOM City-
9ae TOBBIMIAIOTCS Ka4eCTBO M BBIMYCK M3TOTABIMBAEMOMN MPOMYKITUH, a TAKKE
YBEJIIMYUBACTCS MTOKa3aTeb (POHI00TIaYM OCHOBHBIX CPEJICTB.

BaxxHO mMeTh BBUIY, 9TO OOHOBJIEHHE OCHOBHBIX CPEACTB OYIET MpOMC-
XOJIUTh HE TOJIBKO B pe3yJbTaTe BHOBb MPUOOPETAEMBIX OpraHU3AIMEel OCHOB-
HBIX CPEJICTB, HO M TAaKXK€ B Pe3yJbTaTe MOJIEPHU3AINH YK€ UMEIOIIUXCSA B Op-
raHu3ali OCHOBHBIX cpencTB. U ecnu kordPuiimeHT 0OHOBICHUS XapaKTepu-
3yeT MHTCHCUBHOCTh OOHOBJICHHS OCHOBHBIX CPEJCTB OpraHU3aIHMH, TO KO3(-
(GUIIMEHT BBIOBITHSI XapaKTEPU3YeT CTETICHb WHTCHCUBHOCTH BHIOBITHS OCHOB-
HBIX CPEJICTB U3 MPOU3BOJICTBEHHOTO MTPOIIecca.

D} PeKTHBHOCTL HCITONB30BaHUS OCHOBHOTO KalWTalla B OpraHU3AINH
OIICHMBAETCS, KaK MPABUJI0, TAKUMU 0OOOIIAIOIMIMMY TTOKa3aTeasIMH Kak (HOH-
nootaava, HOHI0EMKOCTh, (OHAOPEHTAOCIBHOCTD, @ TaKXKe (POHIOBOOPYIKEH-
HOCTb.

[Tokazatensp donmoornaun (PO) mokaspiBaeT OTAAYy HA KaXKIbIH BIIO-
KEHHBIN 1 py0. B OCHOBHBIE CPEJICTBA OpraHU3aIiH, T.€. KAKOB Pe3yJbTaT BJIO-
KEHUS CPEACTB M PACCUUTHIBACTCS 1O (hopMyIie:

®0 BBIpY4Ka OT NpOJax
CpelHero/joBas CTOHMOCTE OCHOBHEIX CPe/ICTE Ha Ha4aso rojia

JlaHHBIN MOKa3aTeNlb OTPAKAECT TO KOJIMUYECTBO M3TOTOBICHHOW MPOIYyK-
IIUH, KOTOopast ObUTa IPOM3BE/ICHA HA OJIHY €IUHUILy CTOMMOCTH OCHOBHOTO Ka-
nuTansa OpraHu3aluu WK Kakol o0beM TOBapooOopoTa (M3rOTOBICHHOW MPO-
OYKIMH) TPEINPUSITHE UMEET OT UCIOJb30BAHUS OJTHON €JUHUIIBI CTOUMOCTH
OCHOBHBIX cpencTB. [Ipu pacuere mokaszarens u3 oOIIe CTOMMOCTH OCHOBHBIX
CPEICTB KeIaTeIbHO UCKIIOUYUTh CTOMMOCTh T€X 00BbEKTOB, KOTOPhIE ObUIH Tie-
penaHbl B apeH1y, Tak KaK JaHHbIE OCHOBHBIE CPEJICTBA HE YYaCTBYIOT B peaju-
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3alUd MPOAYKIHUU. YBEITUYCHHE TMOKa3aTess (POHIO0O0TIauM MOKA3bIBAET POCT
3¢ (HEKTUBHOCTH HCTIOIB30BaHUS OCHOBHBIX CPEJICTB M, COOTBETCTBEHHO, Ha-
000poT.

[Tokazarens (HOHAOEMKOCTH MOKa3bIBAET CYMMY OCHOBHBIX CPEJICTB, KO-
TOpasi MPUXOAUTCA Ha 1 py0. M3TOTaBIMBAEMOM MPOAYKIMH. YeM 3TOT Mmoka3a-
TEJIb MEHBIIIE, TEM JIy4YIlle OPTaHU3AIHs UCTIONIb3YeT 00opynoBanue. @oHI0eM-
kocTh (DE) paccuutsiBaetcs 1o popmyse, oopatHoit popmyrie:

OE CpeJHerogoEad CTOHMOCTE OCHOBHEBIX CPeJJCTE HA HAYAJI0 I'oJla

BBEIPY4Ka OT NPOJax

Tak e, Kak U TIpU OMNpeJIeNICHUH TToKa3artelis (POHI00TAauu, MPU pacye-
T€¢ (POHIOEMKOCTH CTOMMOCTb OCHOBHBIX CPEJICTB OpPTraHHU3alMH >KEJIATeIIbHO
YMEHBIIIUTh Ha BEJIMUYUHY OOBEKTOB, KOTOPhIE ObUIM Mepenanbl B apeHay. [lpu
pacuere (OHIOEMKOCTH Ha HAYaJIO WM KOHEIl Iepruojaa JIOIMyCKAeTCs BMECTO
CPEHET0JIOBBIX JIAHHBIX UCIIOJb30BaTh KOHKPETHBIE MOMEHTHBIC MOKA3ATEIIH.

®doH0BOOpYKEHHOCTh (PB) XapakTepuzyeT CTOMMOCTh OCHOBHBIX
CPEACTB, KOTOpas MPHUXOJIUTCS Ha OJHOTO paOOTHHUKA, W PACCUUTHIBACTCS 10

bopmyiie:

OB CpeiHeroJoEad CTOHMOCTE OCHOBHEIX Cpe/ICTe

HHCOIEeHHOCTE IPOH3BOACTEEHHOI'O IIEPCOHATa

DOHI0BOOPYKEHHOCTh MOKA3bIBAET Ty BEJIWYMHY CTOMMOCTH OCHOBHBIX
CPEICTB, KOTOPOH pacrojaraer B mpoLecce TOBApOOOpalleHus: OTIEIbHBINA pa-
OOTHUK ONpEICTICHHON IPYyMIbl IEPCOHANA B CPEAHEM.

[Tokazarens honnopentradensHocTH (PP) xapakrepusyer pazmep npuObI-
JM OpraHu3aluM, KOTopas MPUXOAUTCS Ha OAHY €AMHMIY CTOMMOCTH OCHOB-
HBIX TIPOU3BOJICTBEHHBIX (DOHIOB, U PACCUYUTHIBACTCA MO (pOopMYyIIE:

@P - NpHOBLIL A0 Haloroo0/axeHHs % 100%
CpeJHero/ioBas CTOMMOCTE BHEOOOPOTHEIX AKTHBOB

doHI0peHTA0CIBHOCTh OTHOCUTCS K TMOKAa3aTeNsIM TPYIIbI PeHTa0eIbHO-
CTH M PACCUMTHIBACTCS MO JAHHBIM OYXTaJdTEpPCKOro OajaHca 3a OTYETHBIN IO,
Kpome mnepeuncieHHbIX MOKa3aTeNed OpraHu3aiusa TaK K€ MOXKET HUCIOJIb30-
BAaTh Pa3JIMYHBIC YACTHBIC TEXHUKO-DKOHOMHUYECKHE IMOKa3aTeIu HCIOJIb30Ba-
HUS IUIOIIAJEH U/ WK 000PY10BaHUS.

Takum 00pa3om, MOKHO CHEJIaTh BBIBOJ O TOM, YTO OCHOBHOW KaIldTaj
OpraHu3aluy NpeACTaBIsieT COOOM CTOMMOCTHYIO OLICHKY MMYIIECTBA OpraHU-
3aIuu (COBOKYIHOCTh MaTE€pUaJIbHO-BEIIECTBEHHBIX U HEMaTEPUAIbHBIX 3Jie-
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MEHTOB, KOTOPBIE UCITOIB3YIOTCS B MPOU3BOACTBEHHOM nesTenbHoCcTH). 110 oc-
HOBHBIM HCTOYHHKaM (pOPMHPOBAHMSI, KalUTal OpraHu3alliy pasJeisercs Ha
3aeMHbBIM U cOOCTBeHHBIM. OCHOBHOM KaluTajl OpraHU3aliy XapakTepusyeT Ty
4acTh MCIOJIb3YEMOIO KamuTana, KOTOpash MHBECTUPOBAHA BO BCE BHUJIbI BHE-
00OpPOTHBIX aKTUBOBOPTAHU3AIMH, CIEJ0OBATEIbHO, MOHITUSI «OCHOBHOW KaIlM-
Tal» U «BHEOOOPOTHBIE AKTUBBI» TOXJIECTBEHHBI. B HMX COCTaB BKJIIOYAIOTCS
KaK OCHOBHBIE€ CPEJICTBA, TaK U JIOJATOCPOUYHbIC ()MHAHCOBBIE BIIOKEHUS, a TaK-
K€ HE3aBEPIICHHOE CTPOUTEIICTBO U APYTrUe BHEOOOPOTHHIC AaKTUBHI.

Bomnpocsl 1J11 caMonpoBepKH

B yem 3akiouaercsi CyHIHOCTh OCHOBHOTO KaluTajlla U OCHOBHBIX (DOH-
oB?

[To kakuM NpU3HAKAM U KaK KJIACCU(PUIUPYIOTCS OCHOBHBIE (POHIBI?

Kakue cymecTByrOT BHUJIbI OLICHOK OCHOBHBIX (DOHIOB U JJII YETO OHU
IPUMEHSIIOTCS?

KakoBbI CyIITHOCTh ¥ 3HaYE€HHWE aMOPTU3alIMA OCHOBHBIX (POHIOB?

Kakue cyiecTBytoT METO/Ibl HAUUCIICHHUSI aMOPTU3aUN?

KakoB mopsiiok pacuera amMOpPTHU3aLMOHHBIX OTUMCIIEHUW JIMHEWHBIM H
HEJIMHEWHBIM METOAAMU?

Kakue cymiecTByrOT BUABI M3HOCA OCHOBHBIX (poHAOB? Kak MX MOXKHO
ONPEACINUTH U U3MEPUTH?

KakoBbl HanboJsiee BaXKHbIE MyTH YJIYUIICHUS HUCIOJb30BAHUS OCHOBHBIX
($hOHIOB HA IPEATTPUATHUIK ?

IIpumepHsbie 3a1a4u

1. [onnas nepBoHaYaabHAsE CTOMMOCTh KOMILJIEKTA TEIJIOBOTO 000pYI0-
BaHus paBHa 16,0 MiIH. py0., CPOK MOJIE3HOTO UCIIOJIH30BaHUsI O0OPYIOBaAHUS —
6 JsieT. 3aTparhl HA JOMOJIHUTEIbHBIE MexaHu3Mbl cocTaBmwin 900,0 Teic. pyo.,
pacxonbl o MoHTaxy — 600,0 TeIC. pyO., OcTaTOYHAsi CTOUMOCTh BBIOBIBAIOIIIE-
r'o TEXHOJIOTHYECKOT0 00opynoBanus paBHa 450,0 TeIC. pyo.

OnpenenuTh TOJOBYIO CYMMY aMOPTHU3ALMOHHBIX OTYMCICHUN MO JaH-
HOMY TE€XHOJIOTUYECKOMY 000PY/I0BAaHUIO U T'OJOBYI0 HOPMY aMOPTHU3AIUU.

2. OK akmuonepHoro o0OliiecTBa Ha Hadajlo OTYETHOTO rojia COCTABUII
1664 TrIC. py0. B epBoM u TpeTheM KBapTayie MPUOOPETEHBI U BBEACHBI B JICHi-
CcTBHE OCHOBHBIE (OHBI HA cymMMy 314 Thic. py0. u 518 ThiC. py0. COOTBETCT-
BEHHO. BBIOBITHE OCHOBHBIX (DOHIOB MPOU3OIIIO BO BTOPOM U TPEThEM KBap-
Tase B pazmepe 115 toic. py6. u 152 1hIC. py0. COOTBETCTBEHHO.
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OnpenenuTts:
1) OK o061iecTBa Ha KOHEIl OTYETHOTO MEPUO/IA;

2) cpeaHEroJ0By0 CTOMMOCTh OCHOBHBIX (DOHJIOB B OTYETHOM TOJ1Y.

3. OIl® na navano roga coctaBisuid 2825 Teic. py0. BBoa 1 BhIOBITHE

O® B TeueHUeE roJia OTPAKEHBI B TAOIUIIE:

Ha 1-e uucio mecsima (?3(:]:1;) ; HbIC o Tg§1.62}1fﬁe
PeBpaib 40 %0
Mait 20 a9
ABrycr /0 50
Hos0pb 20 >0

Onpenenuts CpeaHErog0ByI0 CTOUMOCTh M cToumMocTh OIID Ha KoHely

rojia, a Takxke kKodpuimeHTsl BEIObITHS U 00HOBIIEHUST OD.

4. Onpenenutb KOAOPUIUEHTbI SKCTEHCUBHOTO, HUHTEHCUBHOIO W HHTE-

I'paJIbHOT'O UCIIOJIb30BaHUS CTAHKA.

Hcxoanble naHHbIe, HEOOXOUMBIE JIJIsl PACYETOB, IPUBEACHBI B TAOIUIIE.

HanMmeHoBaHue mokasarens

PexxuM paboThl IpeANpUsITHS, CMEHA 2
[Tpog0mKUTENBHOCTh CMEHBI, U 8
HopMma BpeMeHr Ha M3roTOBJICHUE JIETal, MUH 13,8
dakTuyeckoe BpeMsi paboThl 000PyI0BaHMUSI, Y/CYyT 13,5
dakTUueckuii 00beM MPOU3BOIUMOMN TIPOTYKIIUH,
€. B CyTKHU 55

5. Ilpeanpusitue cepuca npuodpeno B 2008 roay (1 sHBaps) o6opyio-
BaHHUE, CTOUMOCTBIO 57,5 ThIC. pyO., TPAHCIOPTHO-3arOTOBUTEIbHBIC U MOH-
TaXXHbIE pacxoabl — 7%, TOJOBbIE aMOPTHU3AaUUOHHbIE OTYuciIeHus — 23% oT
cTomMocTH TiproOpeTeHus. OnpeaenuTe N3HOC 000pyAOBaHUS B ThIC. pyO. Ha 1

ssaBaps 2010 roma, a Takxke K03 HHUITMESHTH U3HOCA M TOTHOCTH.
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TEMA 4. ObOPOTHbBIE CPEACTBA ®UPMbI

1. CocTaB, CTPYKTYpa U HCTOYHUKH 00OPOTHBIX CPECTB NPeANPUATHSA

B mpoiiecce peanmzanuu KpaTKOCPOYHOM CTpaTErvul MPEIIPUSTUS BaK-
Hasl poJib OTBEJICHA BOIIPOCAM MEXaHM3MOB IUIAHUPOBAHUS U TIOTIOJTHEHUS, TOC-
TaTOYHOCTHU U aHaiu3a 3(PPEKTUBHOCTU UCIIOIb30BaHUS 0OOPOTHOTO KanuTajia.
C Oonpiioit goJjiell BEPOSATHOCTU JOJITOCPOUYHBIE OIEpaluu OKaXyTcs Oe3yc-
NENIHBIMU 0€3 KPaTKOCPOUHBIX OIepaIui.

«Ilon OOOpPOTHBIM KamuTaJOM IMOJPA3yMEBAIOTCI MOOWIbHBIE AKTHUBHI,
KOTOpbIE 00ECMEYMBAIOT HEMPEPHIBHOCTH OMEPAIMOHHON JEATEIHLHOCTH MpE/I-
IMPUSATHS U PETYIISIPHO BO30OHOBIISIOTCS [ 18].

[ToHsiTHE 0OOPOTHOrO KamuTalla BKIIOYAET B ceOsl MOHATUS «OOOPOTHBIE
aKTUBBD U «OOOPOTHBIE CPEIICTBAY.

«OO0O0OpOTHBIE CPENCTBA — 3TO JICHEKHBIE CPEACTBA, aBAHCUPOBAHHBIC B
000pOTHBIE aKTUBBI, KOTOPBIE OJTHOKPATHO 000PAUYMBAIOTCS B TEUCHUE T0J1a WU
OJIHOTO MPOU3BOACTBEHHOTrO 1UKJA. C OJTHON CTOPOHBI, OHU MPEACTABISAIOT CO-
00if YacTh UMYIIECTBA, BOILIOIIEHHOTO B MaTEPUAIbHO-TIPOU3BOICTBEHHBIX 3a-
nacax, He3aKOHUYEHHBIX pacueTax, OCTaTKaX JICHEKHBIX CPEICTB U (PMHAHCOBBIX
BIOKeHUAX. C Apyroil — 3T0 4acTh KaluTajla, aBaHCUPOBAHHOTO B O0OOPOTHBIC
aKTUBBI U 00OecreYnBaroIiero 0ecnepeOoMHOCTh BOCIIPOU3BOJACTBEHHOTO IIPO-
necca B opranuzanum» [23].

DJIEeMEHTBI CTPYKTYpbl OOOPOTHOrO KamuTana IpeanpusTis mpeacTaBiie-
HBI Ha puC. 2.

O0opoTHBIN KanuTaJ

O6opoTHbIE doHbI
MIPOU3BOJACTBECHHBIE oOpaiieHust
dhoHIbI

ToBapsl OTTpyKEHHBIE,
HO HEOIIAYEHHBIE

HpOI/ISBO,I[CTBCHHBIC 3aIrachbl

He3aBepmeHHoe IMPOU3BOJACTBO I[eGI/ITopCKaH 3a0JDKCHHOCTD

Pacxoner Oynymux nepuomoB | | || Ilennble Oymaru u KpaTKOCpOYHBIE

RITOXKEHUSA

l'oToBas nponykius Ha ckiage | | | | JleHexHBbIE Cpe/iCTBA U CPECTBA B
nacueTax

Puc. 2. Cmpyxmypa obopomHnoeo kanumana npednpusmus
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«O00pOTHBIE CpelicTBA 00ECIIEUNBAIOT HEMPEPHIBHOCTH MPOU3BOACTBA U
peanu3auuu npoayKuuu npeanpustisi. OO0pOTHBIE aKTUBBI BCTYIAIOT B MPO-
U3BOJICTBO B CBOEW HATypalibHOM (hOpME U B MPOIECCE U3TOTOBJICHUS MPOAYK-
[IUU TOJHOCTBIO MOTPEOISIOTCS, IEPEHOCS CBOIO CTOMMOCTH Ha CO3]/1aBaeMbIii
POAYKT» [6].

[lo cranuam MpoM3BOJCTBA Pa3auvarOT OOOPOTHBIM KamuTal B oOpaiile-
HUU U IPOU3BOJCTBEHHBI OOOPOTHBIN KaUTAIL.

«O00pOTHBIE MPOU3BOACTBEHHBIE (DOH/BI U CPEACTBA BKIKOYAIOT B CE0:

— MPEAMETHI TPYIA;

— CpeACTBA TPYAa;

— HE3aBEPILIECHHOE NMPOU3BOICTBO;

— pacxobl OyAylIUX MEPUOIOB.

O6opoTtHbie PoHIBI U cpeacTBa B chepe oOpalieHus COCTOAT U3:

— CPEJCTB NMPENPUSITHUS, ABAHCUPOBAHHBIX B TOTOBYIO MPOYKIIHIO;

— CPEZICTB, HAXOJSAIINXCS B pacueTax;

— CpEACTB, HAaXOJAIIMXCSA HAa PacCUETHBIX, BAIIOTHBIX CUETAaX U B Kacce
npeanpusaTus» [9].

OOOpOTHBIM KamuTall OJHOBPEMEHHO MpeObhIBaeT B (opMe JIEHEKHBIX
CPEICTB HA PacUETHBIX CUETaX, HE3aBEPIIEHHOIO IPOU3BOACTBA, TOTOBOM IMPO-
IOYKIMH, TPOU3BOJCTBEHHBIX 3amacoB. B cBsi3u ¢ 3TUM HEOOXOAMMO, YTOOBI
OpEeANpUATHE PacCIoarajo OJHOBPEMEHHO KaK OOOpPOTHBIM MPOW3BOJICTBEH-
HBIM KaluTajaoM, Tak 00OPOTHBIM KalUTaJIoOM B cepe oOpalieHusl.

«OOOPOTHBIMU CPEJCTBAMHM SIBJISIFOTCSI CPEICTBA, KOTOPHIE COBEPILAIOT
000pOT B T€YEHHWE OJHOTO MPOU3BOACTBEHHOTO MuKIa ik 12 mecsies. O6o0-
POTHBIC CPEJICTBA BKIIIOYAIOT B C€OSl MEPEMEHHBIA M TOCTOSIHHBIM 0OOPOTHBIN
kanuTal. [log MOCTOSHHBIM OOOPOTHBIM KalMTAJIOM IMOJpPa3yMEBAETCS YacTh
TEKYIINX aKTHUBOB, KOTOpPAsl B TEUEHHUE MOJHOTO ONEPAIMOHHOIO IIMKJIA MpakK-
TUYECKU MOCTOSTHHO BocTpeOoBaHa. [lon mepeMeHHbIM 00OPOTHBIM KalmuTalIoM
N0/IPa3yMEBAETCs YaCTh TEKYLIUX aKTUBOB, KOTOPbIE BOCTPEOOBAaHbI B TUKOBbHIE
NEPUOABI ONIEPALIMOHHOrO HUKIa» [9].

[Tox Texymmmu o0sA3aTENbCTBAMHU MOIPA3yMEBAETCS 3aJ0JKEHHOCTD T1€-
PHOJIOM MOTAIIEHUS HE MPEBBIIAIIUM 12 MecsUeB.

[Tox yncTBIM OOOPOTHBIM KalUTAJIOM IMOAPAa3yMEBAETCs MMOKAa3aTelb, KO-
TOPBII XapakTEepHU3yeT COOTHOIICHHE MEIy TEKYIIUMHU 00s3aTeIbCTBAMH U aK-
TUBaMU. YUCIEHHO YUCTHII OOOPOTHBIN KamuTald paBeH Pa3HUIEC MEXK]Y TEKY-
IIMMU aKTHUBaMU U 00s13aTenbcTBaMu. Bo MHOTOM BeIMYMHA YHUCTOTO 00OPOT-
HOT'O KanuTaljla XapakTepU3yeTcsi COCTAaBOM U BEIMYMHOU OOOPOTHBIX CPEACTB.

OO00pOTHBIE CPEICTBA UMEIOT BaXKHOE 3HAYEHHUE JJIsI OOJBIIMHCTBA KOM-
NaHUW B KaueCTBE MCTOYHMKA CPEACTB ISl TaK HA3bIBAEMBIX «ICHB-B-JI€Hb)
onepanuu. Eciu 000OpOTHBIX aKTUBOB HE XBAaTaeT, KOMIAHUM MPUXOIUTCS HC-
KaTh JPYyTH€ WUCTOYHUKH KPATKOCPOYHOTO (MHAHCHPOBAHUS: KPEAUTHI WU
MPpOJIaXKa aKIUH.
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KpenuTopsl 3aMHTEpecOBaHbl B TOM, HACKOJILKO MHOTO KOMITAHUSI UMEET
B COCTaB€ OOOPOTHBIX AKTHUBOB, MOCKOJBKY 3TH aKTHUBBI MOTYT OBITH OBICTPO
peann30BaHbl B CiIy4yae, €CJIM KOMIaHUs 00aHKPOTHUTCSI.

3apyOekHbIe YKOHOMUCTHI BBIJICTISIIOT MATh OCHOBHBIX BUJIOB 0OOPOTHBIX
aKTUBOB:

1. lenexxHble cpeacTBa U ux skBuBasieHTHI (Cash and equivalents);

2. Kpatkocpounbsie u ponrocpounsie wHBecTUIMU (Short-term invest-
ments);

3. Jleburopckas 3agomkeHHOCTH (Accounts receivabl);

4. 3amnacsr (Inventories);

5. Pacxozasl Oynymux nepuozaos (Prepaid expenses).

JleHexHBIE CpPEACTBA M MX DKBUBAJICHTHL. DTH aKTUBBI, B OYyKBaJIbHOM
CMBICIIC, SIBISIOTCS JeHbraMyd B OaHKe: HAJIMYHBIC JIEHbIHW WM YTO-TO PaBHO-
1eHHoe (oOnuraiuu, PoHABI IEHEXKHOTO phIHKA). Kak aOCOMIOTHO JIUKBUIHBIC
aKTHBBI, ICHS)KHBIC CPEICTBA M DKBUBAJICHTHI JIOJDKHBI MMOJTydaTh 0C000€ BHU-
MaHHEe CO CTOPOHBI aKITMOHEPOB.

Kparkocpounsie nHBecTuMu. OHM MPENCTABISIOT COOOW CIETYIONTUI
mar JACHEeKHBIX CPEJCTB M MX 3KBHBajeHTOB. Kak mpaBuio, OHM BCTYIMAalOT B
UTPY, KOTJIa y KOMIIAHUU €CTh CTOJIbKO HAJIMYHOCTH, YTO OHA MOXKET cebe mo-
3BOJIUTD, CAENATh U3 HUX OOJUTAIIMU HA CPOK MEHEE OJTHOTO rojia.

JleObutopckas 3a10KeHHOCTH (cokparnenHo A/R) — ato Te cpencta, Ko-
TOpbIE HAa JaHHBIA MOMEHT KIHWCHTHI 3aJ0/DKa KoMranuu. OHU TMOTydnIn
NPOIYKIIMIO KOMIIAHWHW, HO €IIe He 3aIllIaTHIM 32 OTH TOBAaphl WIH YCIIYTH.
KomMmaanu oObIYHO MOKYIIAOT TOBAPHl U YCIYTH IPYTUX KOMITAHUN B KPEIHUT.
B penkux ciydasx, KOMIIAaHUM JOJKHBI CIUCATh O0€3HAACKHYIO JEOUTOPCKYIO
3aJI0J>KEHHOCTD, €CJIM OHU OTTPY3WJIM TOBAPhI WU MPEIOCTABUIN YCIYTH KITU-
CHTY, KOTOPBIH He jKeaeT miatuth [14].

B sToM ciyuyae, MOKHO YBHUJIETh B CKOOKax psiioM € JeOMTOPCKOM 3a-
JOJDKEHHOCTBIO YHCIIO KOTOPOE HAa3bIBACTCS PE3EPB [0 COMHUTEITBLHBIM JIOJITaM.
KoMmaauu cTaBT 3T IEHBIY B CTOPOHE, YTOOBI MOKPHITH MMOTEHITAAT JJIS TIO-
XUX KIMEHTOB, OCHOBBIBASCHh Ha KaKUX-JTHMOO MOJOOHBIX MpoOeMax, BO3MOXK-
HO, paHee mepeHeceHHbIX. OYeHb Ba)KHO, CPABHUTH, KaK OBICTPO AEOUTOPCKAS
3aJI0JDKEHHOCTh YBEJIMUMJIACh MO CpaBHEHUIO ¢ BbIpyukou. Ecnu gebutopckas
3aJI0JDKEHHOCTh PacTeT ObICTpee, YeM MPUObLIb, TO MOXKHO 3aKJIIOYHTh, YTO B
ATOM KOHKPETHOM KBapTajie MHOTO CJEJIOK HE OIIaYeHO.

3amacel. DTO KOMITOHEHTHI W TOTOBas MPOAYKIUS KOMIIAHUS, YTO B Ha-
CTOsIIIIee BpeMsl XpaHATCS Ha ckianax. He Bce kKoMmaHWM UMEIOT 3amachl, 0CO-
OCHHO, €CITM OHHM yYacTBYIOT B peKJiaMe, KOHCAJITHHTOBBIX YCIyrax WJId HH-
dopMarmoHHBIX OTpacisax. OaHAKO I KOMIIaHUH, KOTOPBIE MPOAAIOT TOBAPHI,
3amachl KpaliHe BayKHBI. VIHBECTOPHI JOHKHBI pacCMaTPUBATh 3armachl HECKOIb-
KO CKENTHUYECKH MPH OIEHKE aKTHMBOB KOMMAaHWHU. 3ajada (PUHAHCOBOTO Me-
HEJ[KEpa B YIIPABICHUH 3aMIaCaMU — BBISIBUTH TTOJIOKUTEIHHBIN 9KOHOMUYECKUN
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3¢ dexT u 3aTparhl, CBA3aHHBIE C XPAHEHUEM 3aIacoB, U HaWTU pa3yMHbIA Oa-
JIaHC.

Pacxoapl Oyaymux nepuoaoB. Kommnanus yke BBIIUIATUAIIA OTU PACXOJIbl
CBOUM TMocTaBluKaM. Hanpumep, OHU MOTYT OBITh €IMHOBPEMEHHO BBbIILJIaye-
HBbI PEKJIAaMHOMY areHTCTBY, WM KPEAUT Ha KAaKOW-TO IJIOXOW TOBAp, MOTyUCH-
HBIU OT NOCTaBIIIHKA.

Crnengyer OTMETUTh, YTO OOOPOTHBIC aKTHUBHI B SKOHOMHYECKOM CMBICIIE
00JaatoT JBOMCTBEHHOM Npupoaoi. C 0JTHON CTOPOHBI, OOOPOTHBIN KarmuTasl —
ATO aBaHC, BJIOKEHHBIM B KaIlUTAJI C IEJbI0 oOecreueHus: OecrepeOOrHOCTH
IPOU3BOACTBEHHOIO Mpolecca Ha mnpeanpustuu. C Ipyroit CTOpPOHBI — 3TO
4acTh MMYINECTBA MPEINPHUATUSI, KOTOpas BOIUIOIIEHA B ()MHAHCOBBIX BIIMBA-
HUSIX, OCTaTKaX JICHEXKHBIX CPEJICTBA HE3aBEPILECHHBIX pacueTax U MaTepuailb-
HO-TIPOM3BOJICTBEHHBIX 3aracax.

«OO0O0OpOTHBIEC aKTUBBI, KOTOPHIE SBIISIOTCS YaCTHIO OOOPOTHOTO KAIUTAIa,
HAJICJICHBI CIICAYIOIIMMH MPU3HAKAMHU:

— 00OpOTHBIE CpeICTBa B KayecTBE HauOosee JIMKBUIHBIX PECYpCOB HE
NOTPEOJISIOTCS U HE PACXOAYIOTCS, HO HEOOXOAMMO UX MOCTOSIHHOE BO30OHOB-
JIEHHUE B XO35HUCTBEHHOM 000POTE;

— JIO TOJy4YeHus 00OPOTHBIE CPECTBA HEOOXOAMMO aBaHCUPOBATh; a0CO-
JIOTHASI IOTPEOHOCTh B OOOPOTHBIX CPEACTBAX JIOJKHA PETyJIUPOBATHCS, U 3a-
BUCHUT OT YCJIOBUM CObITa U CHAOXKEHUS, a TaKKe 00beMa XO35UCTBEHHOU Jiesi-
TenbHOCTH [11].

«[IprunHbI, KOTOpPHIE TEHEPUPYIOT TMPOIECC OpraHU3aluk 000pPOT-
HBIX aKTUBOB, MOTYT OBITh pa3HbIC, B UX YUCIIE:

— o0ecleHrBAarOIIas TOXO ] IPEACTOSAINX TIEPUOI0B BHICOKAs MH(IISAIINS;

— oTcyTcTBHE 3(PGEKTUBHBIX MEXaHW3MOB BOCIIOJHEHHUS OOOPOTHBIX
CPEIICTB;

— YaCTHYHAsI IOTEPs yIpaBiIeHUS (GUHAHCAMH TIPEIITPUSITHS,

— BBICOKAsl HAJIOTOBAsl Harpy3Ka, ¢ IEJIbI0 MTOMOJHCHHS OF0/KEeTa CTPaHBI
IIPUBOJISIIAST TPOU3BOIUTEICH K HEOOXOIMMOCTH YaCTUYHO H3BIMATh COOCT-
BEHHbIE 00OPOTHBIE Cpe/icTBa U T. 1.» [18].

HampsiMmyto BOBI€YEHHBIE B MPOIIECCHl MPOU3BOACTBA U PeAIU3AIUU TO-
TOBOM MPOIYKIIUA OOOPOTHBIC aKTHUBBI UTPAIOT B HUX HCKIIOYUTEIHHYIO POJIb.
B cBs131 ¢ 3THM KOHIIETINS yTIPaBICHUS 000POTHHIMA AKTUBAMH MCUEPITHIBACT-
csi 00ecTieueHHEM TIPEANPUITHS MUHUMAIIBHBIM 00bEMOM JICHE)KHBIX PECYPCOB,
KOTOPBIN HEOOXOIMM JJIsl YIep KaHUsS Ha ONPEACIICHHOM YPOBHE JTUKBUIHOCTH
OajlaHca M TOCTOSHHOM IIIATEXECIOCOOHOCTH mpeanpusatus. «B o0o3HaveH-
HYIO KOHIICTIIIHIO BXOJIUT PSIJ] MEPOIIPUSATHS, KOTOPBIC MPUBEICHBI HUXKE, 3TO:

— aHAJIU3 COCTOSHUS OOOPOTHBIX CPEACTB, YCTAHOBJCHUE NPHYHH, TIO-
BJICKIIIMX 332 COOOM OTPUIIATEILHOE MOJIOKEHNE /IS Ha TIPEANPHUSITHH C MPOIIeC-
coM 000payMBaEMOCTH OOOPOTHBIX;
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pa3paboTKa U BHEAPEHHUE B paboTy npeanpuarus 3p(PeKTUBHBIX, COBPEMEHHBIX
METO/IOB YIIpaBJeHUsI 000POTHHIMU AKTUBAMHU,

— y4eT KOMIIOHEHTOB OOOPOTHBIX aKTUBOB B KAXKJIOM OTUETHOM IEPHUO/IC;

— PEryJspHBI KOHTPOJb TEKYIIEro COCTOSHHS 3HAYMMBIX 3JIEMEHTOB
000pPOTHBIX aKTUBOBY [20].

CtpykTypa 0OOpPOTHBIX aKTHBOB XapaKTEpU3yeTCs YACIbHBIM BECOM Ka-
XKJOW OTIEIBHOM CTaThU B MX OOWIEH Macce. YCTaHOBUTH JAHHYIO CTPYKTYpPY
MO3BOJISIET BEPTUKAIBHBIN aHanu3 pasjaena I Oyxranrepckoro OamaHca mpej-
IPUSTHUSL.

«CTpyKTypa OOOpOTHBIX aKTHBOB MOJBEPKEHA BIUSHUIO Psilla BHYTPEH-
HUX 1 BHEITHUX (PAKTOPOB, K KOTOPBIM OTHOCSITCSI:

— MPOU3BOJCTBEHHBIE (DAKTOPHI (ATUTEIBHOCTh TEXHOJIOTHYECKOTO MPO-
Iecca, BHUJ IPOM3BOAUMOM MPOMYKIIMH, MPOW3BOJCTBEHHBI THII, COCTaB H
CTPYKTYypa IIPOU3BOACTBEHHBIX 3aTpaT | T. 1.);

— MaTepHaJIbHBIE PECYPCHI, B YACTHOCTH, OCOOEHHOCTH M3 3aKYIOK (KOM-
TUIEKCHOCTD, TICPUOJUIHOCTh M PETYJSPHOCTh MOCTABOK, YACIbHBIM BEC KOM-
IJICKTYIOIIUX M3JSTUNA B 00IIeM MoTpedasieMoM 00beMe, BU TPAHCTIOPTHPOB-
KA U T. [1.);

— HCTOJB3yeMble (POPMBI PACUETOB C MOKYMATENISIMH W MOCTaBIIMKAMU
yCIIyT, pabOT WJIK TOBAPOB;

— CIIPOC Ha TOBAPHI, paOOTHI WIIH YCIIYTH MPEANPUSITHS, KOTOPHIH, B CBOIO
ouepenib, OKa3bIBAET HEMOCPEACTBEHHOE BO3JIEHCTBUE JEOMTOPCKYIO 3a/107-
KEHHOCTh U 00BEMBbI TOTOBOM MIPOIYKITUN» [25].

duHaHCOBBIE 0053aTENbCTBA OIJIAYMBAIOTCS HAMYHBIMHU JICHBIaMH, KO-
TOpbIE TTOCTYMAOT HA PACUYETHBINA CUeT. B CBS3M C 3TUM HaIWYHBIC ICHEKHBIS
CpelncTBa — 3TO HabOOJIee JIMKBUIHBIA KOMIIOHEHT 0OOPOTHBIX aKTUBOB.

Takum oOpazoM, obecrieueHre JOCTaTOYHOTO 00beMa HATMYHOU JIEHEXK-
HOM MacChl HA MOMEHT IMPOBEICHUS IIJIATSKEH 10 0053aTebcTBaM NapTHEPaM
Y TOCYapCTBY SIBJISICTCS OJTHOM M3 OCHOBHBIX 3a7a4 (PMHAHCOBOTO MEHEKEPa.

CoBpeMeHHbIE TIPEANPHUATHS HE3aBUCUMO OT (OpM COOCTBEHHOCTH HMe-
IOT MacCy BO3MOXKHOCTEH CaMOCTOSITEILHOTO YIIpaBJeHUsS OOOPOTHBIMU CpEJi-
CTBaMHM, MOTYT OMPEETATh MIAHOBYIO TOTPEOHOCTh B OOOPOTHBIX CPENICTBAX U
CBOOOJTHO MaHEBPUPOBATh MU B T€UEHUE OJHOTO TOJA.

Jlyist Toro 9To0BI mpeanpusTie Moriio 3G(PEeKTUBHO (PYHKITMOHUPOBATH B
YCJIOBHSIX COBPEMEHHOW PBIHOYHOM CpE/bl, OHO JIOJDKHO oOecreunBaTh YCKO-
pEHUE MCIOJIb30BaHUS OOOPOTHBIX aKTHBOB, d()(PEKTUBHO HCIIOIH30BaTh 000-
POTHBIC CpPEJICTBA, MOJJICP)KUBATh HA HEOOXOAMMOM ypOBHE JMKBHIHOCTH Oa-
JIaHCa U CBOIO TJIATEKECIIOCOOHOCTD.

Hanee, ¢ nenpto 6osiee TIyOOKOTO pacCMOTPEHHUsSI BOIIPOCOB, 0003HAUCH-
HBIMU paMKaMU JTaHHOTO WCCIEAOBAHUS, MPEJCTABIACTCS HEOOXOIUMBIM pac-
CMOTpEHHE KIacCU(UKAIMNA 00OOPOTHBIX aKTUBOB B (PMHAHCOBOM MEHEIKMECHTE
O PSTy IPU3HAKOB:
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«Ilo xapakrepy (pUHAHCOBBIX MCTOUYHHUKOB (POPMUPOBAHUS PA3ITHYAIOT
coOcTBeHHBIE (CHOPMUPOBAHHBIE 32 CUYET COOCTBEHHOTO KalWTajaa Mpearnpu-
ATUsl), YucThie (ChOpPMUPOBAHHBIE 32 CUYET JOJTOCPOYHOTO 3a€MHOT0 M COOCT-
BEHHOT'O KamnuTaja) ¥ BaJioBble (ChopMHUPOBAHHBIE 32 CUET 3a€MHOTO M COOCT-
BEHHOI'O KanuTana) 00OpOTHBIE AKTUBBI.

Hannuue uncTtoro oOOpPOTHOTO KamuTala — BaXKHOE YCIOBUE, KOTOPOE
JIOJKHO OBITh COOJIFOICHO JIJIs1 00ecreueHus PUHAHCOBOUM yCTOMYMBOCTH TIPE/I-
npusTus. TakuMm 00pa3oM, MPEeACTaBIsETCS 1eIecOo00pa3HbIM YCTaHOBJICHHE
3HAUEHUsI ITOTO ToKasarelns B pazmepe He meHee 10 % ot ol1ero oobema 000-
POTHBIX aKTUBOB. UeMm BhIlIe OyneT 3HAUCHHE, TEM cTaOuiIbHee Oyner (pruHaH-
COBO€ COCTOSIHHE MPEANPUSITHUS, UTO, B CBOIO OYEPE/ib, OTKPBIBACT MEpe Mpe/I-
OPUSTUEM IUPOKHE BO3MOXKHOCTHU OCYIIECTBICHHUSI HE3aBUCUMOMN (PUHAHCOBOM
noautukm» [17].

B ciyyae cHukeHHs 00beMOB YHCTOrO OOOPOTHOIO KaruTajga MEHSETCS
COOTHOIIIEHUE PACYETOB C KpeauTOopaMu U AeOuTOpaMu. ITO HATAJIKUBACT Ha
IPEJIOJIOKEHHIE, YTO 0OOPOTHBIE aKTUBHI B OCHOBHOM (DMHAHCHUPYIOTCS 32 CUET
KPaTKOCPOYHBIX 3aiiMOB M KpeauToB. [IpumedarenbHo, 4TO CHUKEHHUE BEITUYU-
HBbI COOCTBEHHBIX OOOPOTHBIX CPEACTB, MPU OTCYTCTBUU YJIYUIIICHUN TTOKa3aTe-
Jeit 000pauynBaeMOCT OOOPOTHBIX aKTUBOB, MOXKET TOBOPHUTH O HEA((PEKTHB-
HOCTH yIpaBJeHUsi 000OPOTHBIMU aKTHBaMU. B To Bpemst kak 00 3ppexkTuBHOM
MCTIOJIb30BaHUN OOOPOTHBIX aKTUBOB MOKET TOBOPHUTH MOJACPKAHUE BHICOKOTO
YPOBHSI 000paunBaeMOCTH OOOPOTHBIX aKTUBOB (ITpuoIM3uTeNbHO 50-60 qHE).

Ilo sudoam o6opommubIx aKMUBO8 pa3Iudarom:

— 3arachl TOTOBOM MIPOTYKIINH;

— 3amachl noiy(aOpuKaToB U MaTepUajoB, CHIPhEBBIE 3amachl. J[aHHBIN
BUJ OOOPOTHBIX aKTUBOB B (POpME 3amacoB BKIIOUAET B ce0si MaTepuajbHBIC
MOTOKH, OTBEYawIlue 3a oOecrneyeHue MPOU3BOACTBEHHON MAESITENIbHOCTH
TIPEATPUSITHS;

— TeKYIIYI0 AeOUTOPCKYIO 3a0KEHHOCTH;

— JICHEKHBbIC aKTHBBI M WX JKBUBAJICHTHI (KPATKOCPOUYHBIE BBICOKOJIWK-
BUHBbIC ()MHAHCOBBIC MHBECTHUIINH, KOTOPhIE CBOOOIHO KOHBEPCUPYIOTCS B Jie-
HEXHBIC CPEJICTBA, a4 TAKKE OCTATKHU JICHEXKHBIX CPEJICTB B MHOCTPAHHOW U Ha-
IIMOHAILHOM BaJIIOTE);

— Ipyryue 00OpOTHBIEC AKTUBBI.

Ilo xapaxmepy yuacmus 6 onepayuoHHoM npoyecce 060poOmHbvle aKmuasl
Ha:

— 00OpOTHBIC aKTUBBI, KOTOPHIE OOCTYKUBAIOT (DMHAHCOBBIN UK MPE-
PUATHS;

— 00OpOTHBIE aKTUBBI, KOTOPHIE OOCITYKHBAIOT MPOU3BOICTBEHHBIN IIHUKII
MpEATPUITHS.
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Ilo nepuody oeticmausi 060pOMHBIX AKMUBOE PAZIULAION.

— MOCTOSIHHBIE OOOPOTHBIE AKTHUBHI — HEM3MEHHAsI 4YacTh OOOPOTHBIX aK-
THUBOB, KOTOpasi HE 3aBUCHUT Pa3IM4HbIe KOJeOaHuil B mpoiiecce QyHKIIMOHUPO-
BaHUS MPEINPUSATHUS;

— IIepEeMEHHbIE 00OPOTHBIE AKTUBBI — YaCTh 00OPOTHBIX AKTUBOB, KOTOPAs
BapbUPYETCS B 3aBUCHMOCTH OT CE30HHOTO pOCTa 00BEMOB MPOU3BOJCTBA U
peal3aiyy NpoayKIuu.

Taxum 00pa3oM, 0OOpPOTHBIE CPEACTBA — ITO JICHEKHBIE PECYPCHI MPE/I-
PUSATHUS, KOTOPhIE aBAHCUPYIOTCSI B 00OPOTHBIE aKTUBBI JJIA TOJIEPKAHUS Te-
KYIIEH JEITI0BOM M MPOU3BOJICTBEHHO-KOMMEPUECKOH AeareabHocTH. Hopmupo-
BaHHE 00OPOTHBIX aKTHUBOB JIOJKHO 00€CTIEYMBATh ONTUMAJIBHYIO MMOTPEOHOCTH
B HHUX, TaK KaK 3aHIKCHHE €€ BEJIMYMHBI MOKET MPUBECTH K (PUHAHCOBBIM
TPYJIHOCTSAM, a U30BITOK MO3BOJISIET PACX0I0BATh MPEAPHUITHIO CPECTBA HE TIO
Ha3HaueHuto. [lonuTuka ynpasienuss 0OOPOTHBIMU CPEACTBAMU JOJIKHA 0Oec-
NEYUTh KOMIIPOMHUCC MEXIY PUCKOM MOTEPH JUKBUIHOCTH U 3PHEKTUBHOCTHIO
pabOTHI IPEANPUATHS.

2. Iloka3aTe/ i MCNOJIH30BaAHUS 000POTHBIX CPEICTB NpeINnpPpUATHS

Yckopenue 000padynBaeMoOCT OOOPOTHBIX CPEJCTB YMEHbIIAET MOTPeO-
HOCTh B HHUX, CHIDKAeT CEOECTOMMOCTh IMPOMBIIIUICHHOW TPOIYKIIHH, B CTPYK-
Type KOTOPOH TOJIPKO MaTepuaabHbIC U MPUPABHCHHBIC K HIM 3aTPaThl COCTaB-
JSI0T B cpegHemM okoio 70 % .

CkopocTs 000pOTa CpeAcTB — KOMIUIGKCHBIM TIOKa3aTellb OpraHu-
3aIIMOHHO-TEXHUYECKOTO YPOBHS MPOU3BOACTBEHHO-XO3SHCTBEHHOU JEATEIb-
HOCTH TIPEANPHUATHS.

OO6mrast 000paunBaeMoOCTh BCEX OOOPOTHBIX CPEICTB CKIIABIBACTCSA W3
000paYMBaEMOCTH OTICITBLHBIX 3JIEMEHTOB.

CxopocTh Kak 001mieii 000pauMBaeMoOCTH, TaK U 000PaYMBAEMOCTH OT-
JETBHBIX 3JIEMEHTOB OOOPOTHBIX CPENICTB XapaKTEPHU3YETCS CIACAYIONUMHU TI0-
Ka3aTeIsIMHU.

JITUTEIbHOCTD OJTHOTO 000poTa (/,) BCeX 000OPOTHBIX CPEACTB, B JIHIX:

Cc, -T P
— o n :C + n
ﬂo P ,I/IHI/I /ZZO o T y

n "
rae C, — cpeaHsisi CTOMMOCTh BCeX OOOPOTHBIX CpeicTB; 1, — YUCIIO JHEH B
aHATM3UPYEMOM TIeprojie; P, — BEIpydYKa OT peai3alii MPOAYKIIMU U BHEpea-
JU3AIMOHHBIX OTEPAlliid B PHIHOYHBIX IICHAX.

KonuuectBo 060poToB (K,s ) (ko ummeHT 000pauynBaeMOCTH) UCUHC-
JISIETCSI IO COOTHOIICHUIO:
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Pn
K06:C

o

Koadduuuent 3akperuiennss o00poTHbIX cpelcTB K, (0OpaTHbIN KO3(-
¢unreHTy 000paurBaeMOCTH):

K = G
30 P
n
[lo pesynpTaTaM 000paYMBAEMOCTH PACCUMTHIBAETCA CyMMa 3KOHOMUU
000pPOTHBIX CPEACTB (A0CONIOTHOE MM OTHOCHUTEIHHOE BHICBOOOXKICHUE) WU
CyMMa UX JIOMOJTHUTEILHOTO MPUBIICYCHUS.

Takske pacCUMTBIBAIOTCS MTOKA3aTENHN OTJaYU OOOPOTHBIX CPECTB:

rae /1 — npubbuib OT peanuzanuu npoaykuuu, C,,, — CTOUMOCTb OOOPOTHBIX
CPEACTB Ha KOHEI[ aHAJIM3UPYEMOTO MEPUO/Ia.

B oTpacisx mo nepBuYHOM nepepaboTKe ChIPhsi MPUMEHSIIOTCS IMOKa3aTe-
JIM, XapaKTEepU3YIOIIUE: COJIEp)KaHUE IMOJIE3HOTO BEIIECTBA B HCIIOIB3YEMOM
chIpbe (caxapHas cBekyia — 19% caxapHOTo BEIIECTBA).

Bonpocsl 111 caMmonpoBepKu

UemMm paznuyaroTcsi 000pOTHBIN KamuTaia, 000pOTHBIE CPEACTBA U 000POT-
HbIe (HOHBI?

KakoBa cTpykTypa 000pOTHOTO Kanurajga 1 000pOTHBIX CPEACTB?

Kakue s1eMeHTbl BBIIEISAIOTCA B COCTaBe OOOPOTHBIX CPEIACTB M 000-
POTHBIX (HOHIOB?

[To xakum TpU3HaKaM KJacCUPUITUPYIOTCST 00OPOTHBIE CpecTBa?

Yto nmoHMMaeTcs MoJi HOPMOM pacxojla MaTepualibHbIX pecypcoB? Kaku-
MU METOJIaMHU OHA OIPEIEIISIETCS?

Kakue cymecTBytoT OCHOBHBIE BHJIBI HOPM pacxoja MaTepUabHBIX pe-
cypcoB? Kak OHU pacCUMTHIBAIOTCS ?

[To kakuM HampaBlIeHHSM M KaK ONpenessieTcsl MOTPeOHOCTh Mpel-
MPUSTUSA B MAaTepUAITBHBIX pecypcax?

Kakue mokazaTenu xapakTepus3ylOT YPOBEHb HUCIIOIb30BaHUS 00OPOTHBIX
CpelICTB?

Kak paccuuThiBaeTcsi 3KOHOMHUSI OT YCKOpPEHHUsI 000paunBaeMocTu 000-
POTHBIX CPEJICTB?
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IIpumepHbIe 3a1a4u

1. 3anoaHuTe TaOAUITY, UCXOAS U3 MPEIJIOKEHHBIX JaHHBIX:

[Toka3arenu Hpouwuisiit | OTueTHEIH OTKIOHEHUE

roJt rojt

1. Beipyuka, ThIC. pYyO. 58000 74000

2. KonuuectBo aHeil B mepuoje 360 360

3. OgHoAHEBHAS BBIPYUKa, ThIC. PYO.

4. Cpenusst BeTU4rMHa 000POTHBIX

CPEACTB, ThIC. pYO.

5. [IpoaomKUTENBHOCTH OAHOTO 000- 5200 5833

poTa, JIH.

6. Koadduruent obopauriBaeMocTu

7. KoaddurmeHt 3akperuieHus

2. B 1 kBaptasie o0opot no peanusaiuu Obu1 paBeH 280 Tric. pyO., cpen-
HEKBapTAJIbHBIE OCTaTKU OOOPOTHBIX cpeactB coctaBmwin 30 Thic. py0. Bo |l
KBapTajie 000poT yBenuuutcs Ha 8§ %, a BpeMsi OJHOTO 000poTa 0OOPOTHBIX
cpeAcTB (T.e. 000pauynBaEMOCTh) COKPATUTCS HAa OJIUH JICHb.

Paccuurars:

1) ko3ppunmentT obopaunBaeMoCcT OOOPOTHBIX CPEJCTB U BPEMSI OJHOTO
oboporta B nHaAX B | kBaprare;

2) k03pGuULUeHT 000pavYuBaEMOCTH OOOPOTHBIX CPEACTB M MX aOCOIIOT-
HOe 3HaueHue Bo |l-oM kBapTaie;

3) BBICBOOOXKIEHUE OOOPOTHBIX CPENICTB B PE3ybTaTE COKPAIICHHS MPO-
JOJDKUTEIHHOCTH OJTHOTO 000pOTa 00OPOTHBIX CPEJICTB.

3. O0beM peanuzaluuy NPOAYKIUHU MPEANPUSITHS B OTYETHOM KBapTaie
obu1 paBeH 200 ThIC. py0., IPU CPEIHUX OCTATKaX OOOPOTHBIX CPEJICTB B CyMME
50 ThIC. PYO.

Onpenenuts YCKOpeHHe 000pavunBaeMOCTH 0OOPOTHBIX CPEACTB B THSIX H
WX BBICBOOOKJEHHE 3a CYET M3MEHEHHUsS Kod(duimeHta o00pavynBaeMoCTH B
MJIAHOBOM KBapTajie, €ClIM 00BhEM peaau3aly MPOAYKIIUU Bo3pacTeT Ha 5 %
IpY HEU3MEHHOU CyMMe 0OOPOTHBIX CPENICTB.

4. Onpenenuth k03hPUIIUEHT 000payYuBAEMOCTH OOOPOTHBIX CPEICTB,

BpeMsi MX 000pOTa, OTHOCUTEIHLHOE BBICBOOOXKIEHHE OOOPOTHBIX CPEJICTB
NPENPUSTHS.
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Hcxoanbie nanHble, HEOOXOIMMBIE JIJIsI PACYETOB, IIPHUBEICHBI B TAOTHIIE.

HaunmeHnoBaHue nokasartens
3amaHuPOBAHHBIA BBIMYCK MPOAYKIIUH, MIIP/I. 95
py0./rox
CpenHeroaoBasi CTOUMOCTh 0OOPOTHBIX CPEJICTB, 10
MIIpJ. pyoO.
YMeHblIeHre BPEMEHH OJTHOT0 000pOTa, THEH 1,2

5. Toapoobopot npennpusarus 3a |l kBapTan npouutoro roga Obl1 paBeH
2400 TeIC. py0., a Tekyiero rojga — 3600 Teic. pyo.

O06opaurBaeMOCTh 0OOPOTHBIX CPEACTB BO |1-0M KBapTasie mpoIuioro ro-
na ObuTa paBHA 18 gHsAM, a B TeKymeMm roay — 22 nasM. B kBaptane Obuio 84
pabouux mHs. PaccumTtarh, KakoW CyMMON OOOPOTHBIX CPEICTB pacrojiarajio
npeanpuatue Bo |l-om kBapTasie mponuioro U TeKyImero roja u 0ObsICHUTH TO-
JTy4YEHHBIE PE3YIbTATHI.

6. Hucthlii Bec AeTanu, U3roTOBICHHON U3 ctanu — 96 kr. Hopma pacxona
cramu — 108 kr. Beimmyckaercst 3000 uznenuii B roa. IloctaBku ocymiecTBISIIOT-
cs 1 pa3 B kBapTain. TpaHCIIOPTHBIN 3anac — 2 JTHS.

Onpenenutsh BEIUYUHY MPOU3BOJCTBEHHOrO 3amaca U Ko3((UIHUEeHT uc-
NI0JIb30BAHUS CTaJIH.
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TEMA 5. U3IEPYKKH ITPOU3BOJICTBA U CEBECTOMMOCTD
MPOAYKLNU

1. CymiHoCcTh MOKAa3aTesi ce0eCTOUMOCTH

O} hekTUBHOCT TPOU3ZBOACTBEHHON MAESITEIBHOCTU MPEANPUSATUS Ha-
OPSIMYIO 3aBUCHUT OT PAllMOHAJIBLHOIO YIPABJIEHUS 3aTpaTaMu, SKOHOMHOTO pac-
X0Jla TPYJIOBbIX, MAaTEPUAIbHBIX U (PUHAHCOBBIX PECYpPCOB JJISi ONTHUMHU3ALMU
ce0EeCTOMMOCTH MPOAYKIIUH.

[TokazaTenb ce0ECTOMMOCTH MPOU3BEAECHHON MPOIYKIIMHU B3aUMOCBS3aH C
nokaszaTessiMu 3Q(EKTUBHOCTH MPOU3BOJICTBA, OKA3bIBAET BIMSIHUE HA (DOPMU-
poBaHue (UHAHCOBOrO pe3yibTaTa opranuzanuud. Ce0ecTOMMOCTh SIBISETCS
OCHOBHBIM COCTaBHBIM 3JIEMEHTOM IEHbI MPOAYKIIUHA U 3aBUCUT OT U3MEHEHUS
YCJIOBUI MPOU3BOJACTBEHHOM AEATEIbHOCTH U MPOJIAKU MPOLYKIIUH.

B Hay4HOU SKOHOMHMYECKOW JIMTEPATYPE BCTPEYACTCS MHOMKECTBO OIpE-
JEJIEHUI TepMUHa «ce0ecTOMMOCTh». CyIEeCTBYIOT pa3iuyHble TOUKU 3PEHUS
Ha cojepkaHue noHsATus cedecronmoctu. HeoOXo1MMoO OTMETUTD, UTO HA AaH-
HBII MOMEHT MOHSTUE «CEOECTOMMOCTH» JOCTATOYHO IIMPOKO MPUMEHSETCS B
Teopuu Oyxraiarepckoro yuera [16].

BecbMa 3HauMTENBHYIO POJIb UTpaeT KaTeropus ce0ecTOMMOCTH B OyX-
rantepckoM yudere. OHa TECTO CBsA3aHA C TAKUMH MOHATUSIMH, KAK «U3JIEPKKN»
U «PACXOIbI».

B 3akononarensctBe Poccuiickoit denepanun o0 OyXrajaTepckoM yyeTe
TEPMUH «Ce0ECTOMMOCTB) UCIOJIb3YETCs B Pa3IMYHBIX KOHTEKCTaX:

— KacaTesJbHO (PaKTUUECKUX 3aTpaT Ha MOKYIKY M U3rOTOBJICHHE TOBap-
HO-MaTepUANIbHBIX LIEHHOCTEW, KOTOPbIEC 3aT€M HCIOIb3YIOTCS B MPOU3BOJICTBE
MPOAYKIMH TPEINPUATHS, BHIIIOTHEHUU PabOT MU OKa3aHUH YCIyT (PacxoIbl
Ha ChIPbE U MaTEepHaJIbl);

— CO CTOPOHBI 3aTpaT HEMOCPEACTBEHHO HA IPOU3BOJACTBO U PEATTU3ALUIO
MPOAYKIINH, BBIMOJTHEHNE TPUHATHIX 3aKa34MKOM PabOT WM YCIYT.

B skxoHOMHMYECKO#l nHTEepaType ceOeCTOMMOCTh MPOAYKIMU paccMaTpu-
BaeTCAd KaK TEKYIIME 3aTpaTbl NPEANpUATHS HA MPOU3BOACTBO U PeaIU3aIUIO
npoaykiuu (paboT, yciyr), BbIpakeHHbIe B AcHExHOU (opme. «Cebectou-
MOCTh TPOJYKIIMU SIBJISIETCS KAUECTBEHHBIM IOKa3aTelieM, TaK KaK OHa Xapak-
TEPU3YET YPOBEHb HCIIOJIb30BAHMS BCEX PECYPCOB, HAXOIAIIMXCS B pacrops-
KCHUH npeanpustus» [15].

«CebecTouMOoCTh, KaK AKOHOMHUECKAs] KATErOpHs SIBJSETCS OJHUM U3
3HAYUMBIX (PaKTOpoB (hopMUpOBaHUS MPHUOBUIN U TOABEPKEHA KOJICOAHUSIM B
3aBUCUMOCTH OT BEJIMYMHBI MOTPEOIAEMBbIX MaTEPUATIBHBIX U TPYJIOBBIX PECYp-
COB OpraHM3alMK MPou3BoACcTBay [18].

B ITIBY 10/99 «Pacxobl opranu3aiuii» gaeTcs clieayroliee onpeaeieHue
pacxonoB: «PacxomamMu opraHu3alMi HPHU3HAETCS YMEHBIICHHE 3KOHOMMYE-
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CKHX BBITOJ] B p€3yJIbTaTe BHIOBITUSI aKTUBOB (JI€HEXKHBIX CPEICTB, NHOTO UMY-
miecTBa) U (MIM) BOSHUKHOBEHMS 00s13aTEIbCTB, NMPUBOJIAIIEE K YMEHBIICHUIO
Kanurajia 3TOW OpraHu3alliM, 32 UCKIIOUEHHEM YMEHBIIEHHUS BKJIAJIOB IO pe-
IICHUIO YYaCTHUKOB (COOCTBEHHUKOB UMYIIIECTBA).

I'naBa 25 HK P® «Haior Ha npuObUIb OpraHu3anuii» TpakTyeT pacXombl
npeanpusaTHs Kak: «PacxogaMu npu3HarOTCsi 000CHOBaHHBIE M JOKYMEHTAIIBHO
MOATBEPK/ICHHBIE 3aTpaThl (a B CIydasX, MPeIyCMOTPeHHbIX cT. 265 HK PO,
YOBITKHM), OCYILECTBJICHHbIE HAJIOrOILIATEIbIIMKOM. PacxogaMu HpU3HAIOTCS
Jo0bIe 3aTpaThl MPU YCIOBUH, YTO OHU MPOU3BENICHBI ISl OCYIIIECTBICHUS JEsI-
TEJIHLHOCTH, HAIPABJICHHOW Ha MOJyYeHUE JOXOAa.

B IlonoxeHuu o CTPyKType pacxo/0oB Ha MPOU3BOJICTBO M PEATH3AIUIO
IpOAYKIMU (paboT, yCIIyT), BKIFOYAEMbBIX B CEOECTOMMOCTD MPOIYyKIUH (padoT,
yCIIyT) U 0 nopsake (GpopMupoBaHus (PMHAHCOBBIX PE3YyJbTATOB, YUUTHIBAEMBIX
IpY HAJIOr0O00JI0KEHUH NMPUOBUIA JTaeTcs CIAEAYyIoUIee OoNpeiesieHue ce0ecTou-
MOCTHU NPOIYKIUHU (paboT, yCIIyT): «ce0eCTOMMOCTh MPOAYKIIUU (padoT, yCayT)
- 3TO CMETa 3aTpar, UCIOJIb3yeMas B MPOLEcce MPOU3BOACTBA MPOIYKIIUH (pa-
00T, yCIyr) U3 NPUPOJHBIX PECYPCOB, ChIPbs, MaTEPUATIOB, TOILJIMBA, SHEPIHH,
OCHOBHBIX CPEJICTB, TPYJAOBBIX PECYPCOB, a TaK)KE€ JAPYTHX 3aTpaT HA €€ NpOou3-
BOJCTBO M PEATIU3ALUION.

Baxxneimum (akTopoM MOIy4YEeHHUs JOCTOBEPHBIX JaHHBIX O 3arpaTtax,
ce0EeCTOMMOCTH MPOAYKIMH U (PUHAHCOBBIX pPE3yJIbTaTax SBISIETCS HE TOJIBKO
ONpEJIETIEHUE COCTaBa MPOU3BOJCTBEHHBIX 3aTpaT MPEANPUATHS, HO U YETKas
Kjaccudukanus 3aTpaT — BaXKHEHIIas MpeAnochlIKa NPaBUIbHOM opraHu3aluu
pacyeTa NpOU3BOJICTBEHHBIX 3aTpar.

2. Knaccupukanus BUI0B ce0eCTOMMOCTH

Cy11iecTBYIOT pa3IuyHbIe BapUAHTHI KJIacCU(PUKAIIUK TTPOU3BOICTBEHHBIX
3aTpar, KaXAbli U3 KOTOPHIX, B 3aBUCUMOCTH OT MPU3HAKA TPYIITUPOBKH, UME-
€T CBOE 3HAUYCHHUE.

[Ipou3BOACTBEHHBIC 3aTPAThl TPYNIIUPYIOTCS MO MECTY UX MPOUCXOXK]IE-
HUS, BUJIaM NPOAYKIUH (padoT, yCIyT) U BUJAM PacXoJI0B.

['pynnupoBka 1Mo MECTy BO3ZHUKHOBEHHUS 3aTpaT HEoOXoauma Jjisi opra-
HU3AIMHA Y4YeTa IO LEHTPAM OTBETCTBEHHOCTU U OMpPEEICHUSI CEOECTOMMOCTH
npoaykuuu (pabot, yciyr). LleHTpsl 3aTpar sIBAsIOTCS 00bEKTaMU aHAJIUTHYE-
CKOTr'0 y4eTa 3aTpar Ha MPOU3BOJICTBO MO SKOHOMUYECKUM AJIEMEHTAM U CTaTh-
SIM KaJIbKYJISIITUU.

Cy1iecTByeT JBE TPYIIIbI 3aTparT:

— 10 BHJIaM MPOAYKIMH (padoT, yCIyTr) rpynnupyrOTCs 3aTpaThl JjIsl pac-
4yeTa ux ce0eCTOMMOCTH.

— 0 BUJAM PacXOJI0B 3aTpaThl TPYNIUPYIOTCA MO 3JIEMEHTaM 3aTpar U
CTaThSIM KAJIbKYJISIIHH.
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[To ciocoOy BKIIOYEHHS B c€0ECTOMMOCTh MPOIYKIIMU BCE 3aTPAThI Je-
JSITCSL HAa TpsIMbIe M KOCBEHHBbIE. [IpsiMble pacxo/pl BKIIIOUAIOT PACXO/bl, KOTO-
pble MOTYT OBITh HETOCPEACTBEHHO OTHECEHBI K COOTBETCTBYIOIIEMY OOBEKTY
TUTAHUPOBAHUS — OINPEACIEHHOMY BHY NPOJYKIMH, K TAKUM pacxoiam OTHO-
CSTCS: CHIPhE M OCHOBHBIE MaTepHalibl, 3apab0THAs IUIaTa, aMOPTU3ALUS, CO-
AeprKaHue OCHOBHBIX ()OHIIOB U JIP.

KocBeHHbIE 3aTpaThl BKJIKOYAIOT B ce€0sl OOIIEMPOU3BOICTBEHHbBIE 3aTpa-
ThI, @ TAK)KE YaCTh OCHOBHBIX 3aTpaT, TAKUX KaK aMOPTH3AIHS U TEXHUYECKOE
oOciyxuBanue obopynoBanus. K HMUM HEMOCPEICTBEHHO OTHOCHUTCS OIUIaTa
TpyJa OOIIENPOU3BOACTBEHHOTO (OOIIECIPOMBIIIJIEHHOTO) MEPCOHANa, CTOU-
MOCTh MaTE€pHAIBHBIX PECYpPCOB Ui OOLICTIPOMBIIIICHHBIX HYXI, aMOpPTH3a-
1[Us1 OCHOBHBIX (DOHJIOB /17151 OOIIETPOMBIIIUICHHBIX 1IeJIeH U JIp.

B 3aBHCHMOCTH OT MpUMEHEHUS Pa3TUYHBIX BAPUAHTOB PEIICHUM yIpaB-
JICHYECKHX 3aJ1a4, BbIAEISAIOT peJIeBaHTHbIE U HEpeJeBaHTHBIEC 3aTpaThl. B ciy-
yae, KOrJa M3JEP>KKH OpraHU3alliy OIPEACISIOTCS PEIICHUsSIMU, TO UX Ha3bl-
BAIOT PEJIEBAaHTHBIMU. A B MPOTHUBOIOJIOKHOM ClIy4ae, KOrja 3aTpaThl HE 3aBU-
CAT OT aJbTEPHATUBHBIX YIPABICHYECKUX pELIECHUH, MX Ha3bIBAIOT Hepele-
BaHTHBIMH.

[To xapakTepy cBA3u ¢ 00BEMOM MPOU3BOACTBA 3aTPAThHI ACNATCSA Ha Ie-
pEMEHHbIe, TIOCTOSTHHBIC, CMEIIaHHbIe (YCIOBHO MEPEMEHHBIE, YCIOBHO MOCTO-
siHHBIE). B 11e/1X COBEPIIEHCTBOBAHUSI KOHTPOJISL BBIACIAIOT HOPMUPOBAHHBIE U
HEHOPMHUPOBAHHbIE 3aTPATHhI.

[lepemenHbIe 3aTpaThl BKIIOYAIOT 3aTPAThl, KOTOPHIE U3MEHSIFOTCS MPSMO
MPOIMOPLIMOHANBHO JUHAMUKE 00beMa BBITyCKa MPOAYKIUHU (MaTepuaibHbIe 3a-
TpAaThl, OIJIaTa TPY/Ja MIPOMBIIIJIECHHO-IIPOU3BOICTBEHHOIO MIEPCOHAA).

VYcnoBHBIE TIEpEMEHHBIE BKIIOYAIOT 3aTpaThl, KOTOPHIE U3MEHSIOTCS Per-
PECCUBHBIM U TIPEPBIBUCTHIM 00pa30oM B OIpPEACICHHOM HHTEpBaJC aHaIu3a
IIPOM3BOJICTBEHHOTO TPOIEcca MPUMEHUTENBHO K (PYHKIIMOHATIHHBIM H3MEHE-
HUSIM B JICATEIBHOCTU opraHu3anuu. Takas «kjgaccudukanus npou3BOACTBEH-
HBIX 3aTpaT MO3BOJUT ONPEACIATh U aHAIU3UPOBATh cOepexeHus (mepepacxo-
IIbI) 3aTpaT MO OTHOIIEHHUIO K WX IJAHOBBIM 3HAYEHUSM B Ka)XJIOM TEXHHUYE-
CKOM MpoIlecce MPOU3BOACTBA, a TAKXKE CO3JAaET BO3MOXKHOCTb OIpPENEICHUS U
aHaJli3a Map>KUHAJBHOTO JJ0X0/1a U MPUOBLIN, BHEIPEHUS TPOTPECCUBHON CHC-
TEMBI y4eTa «TUPEKT-KOCTUHI»» [14]. DieMeHTsI 3aTpat — 3TO OT/ACIbHBIC BU-
Ibl 3aTpaT B LIEJIOM IO MPEANPUATHIO OTHOCUTEIBFHO MECTa BO3HUKHOBEHUS U
IICHTPOB OTBETCTBEHHOCTH. DJIEMEHTHI 3aTpaT MOTYT YYHUTHIBATHCS TOJIBKO B
IIEJIOM TI0 MPEANPHUATUIO, OTKPBIB I KaXJI0W CTaTbU OTACIBHBIN CYET C TO-
CIIEIYIONIMM CIUCAaHUEM KX Ha COOTBETCTBYIOIIME CUeTa MPOM3BOACTBA WM
nepecyuTaTh UX B KOHIIE OTYETHOTO MEPHOJa B CIICIMAILHON Tabiauie Ha oc-
HOBAHHMH CYETOB COOTBETCTBYIOIIUX OTpacIeH.

[To MecTaM BO3HHMKHOBEHHS U IIEHTPaM OTBETCTBEHHOCTH 3aTpPAaThl KO-
HOMMYECKOTO COJICpP KaHMs JIEISITCSI HE Ha DJIEMEHTHI, a Ha cTaThu 3arpar. Mn-
(dopMarus, ucronb3lyemasl g NPUHATHSA YIPaBICHUECKUX peUIeHUH, hopMHu-
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PYETCS B COOTBETCTBUM C PA3BEPHYTHIMU dJEMEHTaMu pacyeTta. CraThs, Kak U
AJIEMEHTBI, IPEICTABIISIET COOOM OTAENbHBIN BUJ 3aTpaTr, HO B OTIUYHUE OT dJIe-
MEHTAa 3aTpaT CTaTbU OTHOCATCSI K KOHKPETHBIM OOBEKTaM MPOU3BOJICTBEHHOTO
nporecca. B MpOMBINIIEHHOM MPOU3BOJICTBE MOT'YT OBITh YCTAHOBJIEHBI Clie-
OYIOIIME CTAaTbM 3aTpaT: OIulara TpyAa CO B3HOCAMHU Ha COLMAJIbHBIC HYKIIBL;
TEXHUYECKOE OOCITY>KMBAaHUE OCHOBHBIX CPEACTB; paOOThI U YCIyTH; OpraHu3a-
LHS TPOM3BO/JICTBA U YIIPABJICHHUS; IUIATEXK MO KPEAUTY U MPOYHUE 3aTPATHL.

Takum oOpa3zoM, MOKHO 3aKJIFOUUTh, YTO KaTErOpusi ceOECTOUMOCTU SB-
nsieTcs 6a30BbIM (AKTOPOM, ONPEACIISIONINM Pe3yJIbTaTUBHOCTD JIEATEIBHOCTU
MPEANPUSTHS.

3. MeToabl ynpasJjieHHsl ce0eCTOUMOCTBIO MPOAYKIMY MPeINPUSITHS

B oreuecTBEHHOM IIPAKTUKE yIPaBICHUE 3aTpaTaMU MPEANPUATHS BKIIO-
yaeT B ce0s TaKue 3JIEMEHTHI, KaK: aHaJIu3 ce0eCTOMMOCTH MPOAYKIMH, Olepa-
MOHHBIM aHaIM3 M pa3padOTKa MEPOINPUSATUNA MO COKPAIICHHIO H3IEPIKEK.
Cxema yrpaBieHUs U3[epKKaMU MPEANPUATHS MIpeICcTaBlIeHa Ha puc. 3.

YupasJjieHue 3aTpaTaMu npeanpusaTus

AHanmu3 ce0ecTonMOoCTH OnepanuoHHbIN PazpaboTtka meponpusTuit
MPOAYKINN aHaIN3 10 COKPAILEHUIO U3JIEPIKEK
CTpyKTypa U TMHaAMUKA! AHanu3 Ilnan
- [I0 CTaThsIM 3aTparT; ] YyBCTBUTENHBHOCTH T MEpPONPUATHI

- I10 3JICMCHTAM 3aTpar,

- B 3aBHCUMOCTH OT 00be-

Ma IMpOUu3BOJCTBA

OrneHka U3MEHEHNS Ornenka 3aTpat
] ¢bakxTopoB n Ha peaau3aluio
MPOAYKLMH
Ompenenenue
BO3MOXHOCTH CHMKCHUS [Iporuo3 ¢puHaHCOBHIX OreHka 3 QeKTHBHOCTH
3arpar || roKasaTeneu || PEUIOKCHHBIX
OIIEPALMOHHOI0 aHAIN3A MEpPONPUATHI

AHann3 3aBUCUMOCTH

IIOCTOAHHBIX U

MEPEMEHHBIX 3aTPaT OT
00beMa MPOU3BOJICTBA

Puc. 3. Cucmema ynpasnenus zampamamu npeonpusimus
HA 0MeyecmeeHHbLX NPEONPUSNUSX
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KauecTBo AMHaAMUYECKOro aHaiM3a 3aTpaT 3aBUCUT OT KayecTBa MCXO/I-
HoMl nH(popmanuu. CorinacHo GUHAHCOBOW OTYETHOCTH, HEBO3MOXHO MIPOBECTH
MOJIHBIN aHanu3 3atpat. g 3Toro HeoOX0AMMO UMETh JAHHBIE aHATUTHYECKO-
ro U CHHTETUYECKOTO yUeTa.

AHan3 Cce0ECTOMMOCTH TPOAYKIIMKA OOBIYHO HAYMHAETCS C U3YyUYCHUS
oOmieli ceOeCTOMMOCTH TPOAYKIIMU B IIEJIOM W OCHOBHBIX DJIEMEHTOB 3aTpart.
dakTHUeCKHUE TTOKa3aTeId CPAaBHUBAIOTCS C TIJIAHOBBIMHU.

OO6mwme 3aTpaThl MOTYT BapbUPOBATHCS B 3aBUCUMOCTH OT:

— 00beMa BBIMyCKa MPOAYKIIMH B LIEJIOM MO MPEANPHUATHIO U €r0 CTPYK-
TYpBbL;

— YPOBHS IEPEMEHHBIX 3aTpaT Ha €AUHUILY MPOLYKIIUH;

— CYMMBI ITIOCTOSTHHBIX 3aTpaT Ha BECh BBIMTYCK MPOTYKIIHH.

B cBoro odepenb, ceOeCTOMMOCTh MPOAYKITUU 3aBHCHUT OT YPOBHS PECyp-
COEMKOCTH TIPOU3BOJACTBA (TPYAOEMKOCTH, MAaTEpHUaTIOEMKOCTH, KaIllUTaJI0CM-
KOCTH, YHEPTOEMKOCTH) U U3MEHEHHUS IIeH Ha TOTpeOIsseMble PeCypChl BCICACT-
BUE UHQDISALINY.

Jlnst Toro 4toObl OoJjiee OOBEKTUBHO OIEHUTH JACSITEIBHOCTh MpEeANpH-
ATuil ¥ 00Jiee TIOJIHO BBIABUTH PE3EPBHI MPHU aHAIN3€ CE0ECTOMMOCTH MPOaYK-
IIUY, HEOOXOAMMO YUYUTHIBATh BIMSHHE BHEUTHUX WHQOIAIMOHHBIX (aKTOPOB.
J7ist 3TOTO (PaKTUYECKOE KOJIMYECTBO PECYPCOB, MOTPEOIIEMBIX JIJISl POU3BOI-
CTBa, HEOOXOIUMO YMHOKHUTh Ha U3MEHEHUE CPETHETO YPOBHS IIE€H JIS KaXKI0-
T'0 BHJIa PECYPCOB U CIIOKHUThH MOTYyUYCHHBIC PE3YIbTATHI.

Hcuucnenne ceOECTOMMOCTH €IMHHIIBI MTPOAYKIIUN WIJIH YCIYT IO CTaTh-
M PpacXOJIOB OCYIIECTBIISIETCS C TIOMOIINBI0 MEXaHW3Ma KaJdbKyJIUPOBAHHUS.
Kanbkynsmuss — 9T0 COBOKYIMHOCTh CIIOCOOOB TPYMNIUPOBKHU 3aTpaT W pacyera
MIPOU3BOJICTBEHHON U MOJHOW c€0€CTOUMOCTH IO MOTHOMY 00beMy MPOAYKIIUN
U TI0 €€ OTJEIHHBIM BUAM.

Kanpkynsamus ce6ecTOMMOCTH MPOIYKIINH CITYKHUT B TEIAX:

— aHaJM3a BHITIOJIHCHUS TUTaHA 10 CE0ECTOMMOCTH U €€ IMHAMUKY;

— pacueTa peHTa0eIbHOCTH MPOU3BOJICTBEHHON ACATEIHPHOCTH B II€JIOM U
OTIIEILHBIX BUIOB MPOIYKITNH;

— OpraHu3aIy BHYTPUIPOU3BOJACTBEHHOTO X03pacueTa;

— HAXOXKJIEHUS PE3EPBOB CHIDKCHHS CEOECTOMMOCTH MPOAYKITUH;

— ompeeTIeHUs 1IeH Ha PO Ty KIIHIO;

— pacdeTa PKOHOMUYECKON 3(PHEeKTUBHOCTH BHEAPEHUS HOBOW TEXHUKH,
TEXHOJIOTHH, OPTaHU3AIMOHHO-TEXHIUECKUX MEPOTPHUSATHH;

— 000CHOBaHHMS PEIICHHUS O IMPOW3BOJICTBE HOBBIX BHJIOB MPOAYKIIUU U
CHSTHS C TPOU3BOJICTBA YCTAPEBIITNX U3ICIHMA H T. 1.

[Toaxoasl K ydeTy 3arpaT ¥ KyJIbKYJIUPOBAHHIO CEOSCTOMMOCTH TPOTYK-
[IUY TIPEANPHUATHS TIPEICTABICHBI Ha PHC. 4.
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IMoaxoaw! Kk yueTy 3aTpar M
KAJbKYJHPOBAHUIO Ce0eCTOMMOCTH

OnepaTuBHOCTD y4eTa [TonHoTa OOBeKTHI yuyera 3aTpaT
3aTpar bopmupoBaHus
IIPOU3BOJCTBEHHON
ce0ecTOMMOCTH
Meropn ydera [Toka3aHHBII METOX

(akTHUecKux 3arpar Cucrema yuera

IMOJIHBIX 3aTpaT

[TommponeccHbIi

HopmatusHb11 MeTON

ydera Cucrema yuera

IICPEMCHHBIX 3aTpatT

ITonepenenbHbII

Puc. 4. Cucmema nooxo0og k yuemy sampam
U KalIbKYIUPOBAHUIO cebecmoumocmu

[Ipu pacyetre ce6G€CTOMMOCTH KOHKPETHBIX BUAOB MPOAYKIIMH, PaboT, yc-
JYT UCIOJB3YITCS CTaThU PAcX0JI0B, Ha3bIBAEMbIE TAK)KE CTAThIMH KallbKYJIsi-
UH WY KAJIBKYJISIHUOHHBIMU CTaThsIMH. B OCHOBE BBIJIEJICHHS CTAaTEN KAJIbKY-
JISIIUH JICXKUT MPU3HAK OTHECEHUS 3aTpaT K npoaykTy [15].

B 3aBHCHUMOCTH OT KOHKPETHOTO BHUJA MPOIYKIINH, CIOKHOCTH €€ TIPOU3-
BOJICTBA B MPAKTUKE ydeTa UCHOJIb3YIOTCS PA3JUUYHBbIE CIIOCOOBI KaJIbKYJIUPO-
BaHUs. DTH CIOCOObI KIACCU(DULIMPYIOTCS MO CIEAYIOIUM MPU3HAKaM: O0BbEKT
KaJIbKYJIMPOBAHUSA U CIIOCOO pacyeTa.

B 3aBuCcHMMOCTH OT 00BEKTa BBIJACISIOT METOMbl KaJbKYJIHUPOBAHUA: IO
W3IENUAM, T03aKA3HbIN, TOOTIEPALIMOHHBIN, MTONEPEACTbHBINA, TOMPOLECCHBIN.

B 3aBucumocTH 0T crioco0a pacyeTa BBIACISIOT METOIBI (CIIOCOOBI) Kajlb-
KyJUPOBAHUS: MPSAMOTO CYETa, PACUETHO-aHATIMTUYECKUM, HOPMATUBHBIN, Ia-
paMeTPpUUECKUN, UCKITIOUCHHS 3aTpat, KO3 PUITMEHTHBIN, KOMOMHUPOBAHHBIM.

Hcnonb3oBanne MeToAa MPSIMOTO CyUeTa MPEANoyaraeT OCyIIeCTBICHUE
pacuera ce0eCTOMMOCTH €IMHUIIBI MPOJYKIIMU KaK YaCTHOT'O OT JACJIeHUs 00-
el CyMMBI 3aTpaT MPeANpUsITUS Ha 00beM MPOU3BOJICTBA B (U3UUECCKUX €IH-
Huiax. J[aHHBIIT METOJI B OCHOBHOM IMPUMEHUM Ha MPEANPUATHUSIX, CIICIHaTHU-
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3UPYIOLIMXCS Ha MPOU3BOJICTBE OJTHOPOJHON MPOJIYKIIMH, B CBA3U C YEM, Ha
IPAKTHUKE OH KUCIOJIb3YETCSl HEYacTo.

PacueTHO-aHAIUTUYECKUN METOJl KaJbKyJIUPOBaHUS — 3TO pacyeT Mps-
MBIX Pacx0/I0B Ha OCHOBE HOPM 3aTpaT U MEePEHECEHUE UX Ha €IUHUILY MPOTYK-
Ta MPSMBIM CYETOM, MPU 3TOM KOCBEHHBIE 3aTPaThl OTHOCATCA Ha CTOMMOCTH
MIPOIYKTa MPONOPLHUOHAIBHO ONPEAEICHHON 0a3e, MPUHATON B OTPACIIH.

HopMaTuBHBINT METOJ KaJdbKyJIUpOBaHHUS Oa3upyeTcss Ha MPUMEHEHUU
HOPM U HOPMATHBOB HCIIOJIb30BaHUS MaTePUATbHBIX, PUHAHCOBBIX U TPYAOBBIX
pPECYpCOB.

[IpumeHsemble HOPMBI U HOPMATUBBI JOJIKHBI COOTBETCTBOBAThH OIpE/IE-
JICHHBIM TpEOOBaHUSIM, HAMpUMeEp, HayuyHas OOOCHOBAHHOCTb, HaIpaBJICHHAas
Ha palMoOHAIIbHOE PACcX0/I0BaHUE pecypcoB (GUpMbI. B CBsI3M ¢ ATUM, BETUUNHBI
HOpPM JIOJDKHBI CHUCTEMAaTHYeCKH IepecMmaTpuBarbes. [loaTomy opraHuzaius
JOJKHA OPTaHU30BaTh YUYET TUHAMUKH (DaKTHUECKHX PAacXOJI0B BCEX PECYPCOB
Ha €JIMHUILY BBITYCKA.

CaMbIM MPOCTBHIM U Hanbosee paciHpOCTPAHEHHBIM B TsDKEJIOM M SHEpre-
TUYECKOM MAIIMHOCTPOCHUH SIBIISIETCS CIIOCOO ONpezesieHus: ce0eCTOMMOCTH Ha
OCHOBE IIEHbl OJIHOTO KHJIOTpaMMa KOHCTPYKTHMBHOTO Beca aHaJOTUYHBIX Ma-
IIMH ¥ 000pYJOBaHUS WM MHBIX WHIWKATOPOB, Hambosiee 0ObEKTUBHO Xapak-
TEPU3YIOIIUX NPOAYKIHIO. JlaHHBINA cI0CO0 JaeT BO3MOKHOCTh TAaK)KE paccuu-
TaTh W JIOTIOJHUTEIbHBIE U3CPKKHU HA yIydIlIEeHUE KaUYeCTBEHHBIX XapaKTepu-
CTHK TIPOIYKITHH.

MeTo/ uCKITIOUeHUS 3aTpaT MpeaCcTaBisieT co00i METo I, TPU KOTOPOM M3
oOLIMX U3JIEPKEK Ha MepepabOTKy ChIPhsl UCKIIOYAETCs MOOOYHAs MPOAYKIIHS,
a OCTaBIIAsICSI CyMMa MEPEHOCUTCA Ha ce0eCTOMMOCTh OCHOBHBIX BHJIOB IPO-
TYKIIWU.

[To3aka3Hblli METOJ KaIbKYJIMPOBAHUS OTJIMYAETCS OT BbILIEIEPEUNCIICH-
HBIX METOJIOB T€M, YTO OOBEKTOM yYeTa BBICTYIAET OTICJIbHBIN MPOU3BOACT-
BEHHBIN 3aKa3 Ha 3apaHee ONPENICICHHOE KOJIWYECTBO M3NENHM. 3aKka3 coaep-
KUT UHPOpMAIIUIO 00 M3eNU, KOTOpoe OyAEeT U3roTaBIUBATHCS, €r0 KOJIHYE-
CTBE, CPOKax BBIMOJIHEHHs 3aKa3a, a TaKKe MOAPA3ACICHUSIX MPEANPUITUS,
YYacCTBYIOIMX B BHIMOJTHEHUH 3aKa3a.

[TonepenenbHbIE METOA MCIONB3YETCS] B TE€X OTpacisiX, riae o0padoTka
CBIPBS MTOCIIEIOBATENILHO IPOXOUT B HECKOJIBKO 3TANOB — nepeaenon. Kaxprit
nepenes, 3a UCKIIOYEHWEM MOCIEAHEro, MPEeACTaBIseT cOO0N 3aKOHUYEHHYIO
dazy oOpabOTKH ChIPHs, B PE3yJbTaTe KOTOPOU MPEANPUSATHE MOJydaeT MOIy-
dbabpukaT COOCTBEHHOTO ITPOU3BOJICTRA.

Bbe160p TOro WM MHOTO METOJIa KaJbKYJIMPOBaHUs CEO0ECTOMMOCTHU IPO-
OYKIIMM 3aBUCUT OT OCOOCHHOCTEH MPOM3BOACTBEHHOM IESTEIbHOCTH, XapakK-
TEPUCTUK BBITYCKaeMOMN MPOAYKIIHH.
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[To moJIHOTE BKJIFOUYEHUS PACXOJIOB B CEOECCTOMMOCTH MPOAYKIIUU BBIJIE-
JISIIOT JIBA OCHOBHBIX METOJIa: METOJI yueTa MoJHOU cebectoumoctH (absorpting
costing) U METOJ] yueTa mpsiMbIX pacxoioB (direct costing).

[Ipu dopmupoBanun ce0ECTOMMOCTH TMEPEUYHCICHHBIE METOJbI MOTYT
MPUMEHATHCSI COBMECTHO. Hampumep, BO3MOKHO OJTHOBPEMEHHOE HCTOJIB30Ba-
HUE MMO3aKa3HOro MeToAa U Meroja direct costing MM MOMPOIIECCHOTO M HOP-
MaTHBHOTO METOJIOB.

Takum 00pa3oM, orleHKa TUHAMUKH PACXOJIOB M CTPYKTYPHI 3aTpaT Ipe/i-
NPUSITHSI TTIO3BOJISIET ONEPATUBHO PearupoBaTh HA OTKIOHCHHSI IMOKa3aTeNeh 1o
ce0eCTOMMOCTH MPOAYKIIMHU OT TJIAHOBBIX M HOPMATHBHBIX 3HAUYCHHH, a TaKXKe
NIPUHUMATD MIPaBUJIBHBIC YIIPABICHUYECKUE PEIICHHUS 10 UX YCTPAHCHHUIO.

IIpumepHbie 3a1a4u

1. CebecToMMOCTh MPOAYKIMH COOCTBEHHOI'O MPOU3BOACTBA B OJIOKE
OOIIIECTBEHHOTO THUTAaHUS TPH TOCTUHMIIE COCTaBWJIA B TMPOIIEAIIEM TOIY
11317,2 thIC. py0. B OTUETHOM TOMy mpesrnonaraeTcs MOBBLICUTH MPOU3BOIU-
TEJIBLHOCTh TpyJia Ha 5 %, a cpeliHIo 3apaboTHYIO aTy Ha 3 %. Beimyck co0-
CTBEHHOU MPOAYKIMHU YBEIUYUTCS HA 6 % MpU HEM3MEHHOW BEIIMYHUHE MOCTO-
SIHHBIX 3aTpaT B 00IIIeil cCymMmMe 3aTpar.

VY nenbHbIN Bec 3apabOTHOM IIaThl, B C€0€CTOMMOCTH MPOAYKIUU COCTa-
BUT B OTYETHOM rofy 25 %, a mocToaHHbIX 3aTpaT 22 %.

PaccuuTaTh MpOLEHT CHUXEHUS Ce0ECTOMMOCTH MPOIYKLIHMH M MOJy4YEH-
HYI0 PKOHOMHIO Ha 3aTpaTax MOoj BIUSHUEM JaHHBIX (PaKTOpoOB (MIPOU3BOM-
TEIHHOCTH TPYJAA U CpeHEN 3apaO0THOM IJIATHI).

2. Tlo maHHBIM OTYETHOTO roJla YCTaHOBJIEHA 3KOHOMHS MaTepUalioB 3a
CYET CHMKEHUSI HOpM Ha 8% U 3a cueT cHuxkeHus 1eH Ha 3%. CebecTouMOoCTh
TOBapHOU mpoaykuuu coctasisieT 120,6 Toic. py0. 3aTpaThl Ha CHIphE U MaTe-
puaisl — 80,8 TBIC. pyO.

Onpenenuth BIMSHUE YKa3aHHBIX (PAKTOPOB Ha CE0ECTOMMOCTH MPOAYK-
WM.

3. B 06azucHoM rony ceb6ecTOMMOCTh TOBApHOW MPOMYKIIMHM COCTaBHIIA
1835 THIC. pY0., 3aTparel HA 1 py6. ToBapHOU mpoaykiuu — 0,81 py6. B otuer-
HOM TO/ly 00BhEM ITPOU3BOCTBA MTPOIYKIIMH YBeIHUnicsa Ha 5%, a 3arpartsl Ha |
py0. ToBapHOU npoaykiuu ObuH paBHbI 0,78 pyo.

Onpenenuth ce0eCTOMMOCTh TOBAPHOW MPOAYKIIMH B OTYETHOM TOJTY.
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TEMA 6. IITPUBBLJIb U PEHTABEJIBHOCTD
1. lTonsiTHEe NPUOBLIN

Cucrema mnokazaTeseil, XapakTepu3ylomux (UHAHCOBBIE Pe3yJbTaThl
JEeSTEILHOCTH MPEANPUATHS, BKIIFOUAET B ceOsl MoKazaresu npuobuin (BaJIOBOH,
OT MPOJAXK, 0 HAJOTOOOJOKEHHS U YUCTOM), pEHTA0EIHbHOCTH U MIPUPAIICHUS
YUCTBIX AKTUBOB (COOCTBEHHOTr0 KanuTayia). lctouHukoMm GopMUpOBaHUS MPHU-
ObUIHA TJIaBHBIM 00pa30M BBICTYIAIOT MPOJAXKHU MPOU3BOJUMON MPOAYKIUH, A
TaKXe JI0XOJIbl, MOJy4aeMbI€ OT JPYTUX BUJOB JACATEIBHOCTU (Y4acTHUsl B MEXK-
XO34MCTBEHHOM KOOIEpalnu, CJa4u B apeH 1y 3€MJIM U OCHOBHBIX CPEJICTB, UH-
BECTUILIMOHHBIE JOXO/bl OT (PUHAHCOBBIX BJIOKEHUH U T.1I.).

[TpuObLTE MOXKET paccCMaTPUBATHCS KaK peain30BaHHAs 4acTh J00ABIICH-
HOM CTOMMOCTH, KOTOPYIO NPHCBAWBAIOT CYOBEKTHI XO3SIMCTBOBAHHUSA IOCIE
peanuzanuy NpOAyKIHMU KaK BO3HATPAXKICHUE 3a BIOKEHHBIN KamuTal U KOM-
MEHCAlUI0 MPEANPUHUMATEIBCKUX PUCKOB. B pacueTHOM IJ1aHe OHA MpeCcTaB-
JsieT co00# pazHOCTh MEXy BbIpyukoil (mocine yriatel HJIC, akiiu3oB u apy-
TUX KOCBEHHBIX HAJIOTOB) U MOJHON CceOECTOMMOCThIO TTpojiak. COOTBETCTBEH-
HO, 4eM OOJIbllle TPEANPUITHE peaTu3yeT pPEeHTA0ENbHOUW MNPOAYKIUHU, TEM
OO0JIbIIIE OHO MOMYYUT MPUOBUINA U YIAYUIIUT CBOe (pruHaHCOBOE moJioxkeHue. [1o-
ATOMY (PUHAHCOBBIE PE3yJIbTATHI CIEAYET U3ydaTh B TECHOM CBSA3HU C MapameT-
paMHu pacrpeiesIeH s, UCIIOJIb30BaHUS U pealli3alliy MPOTyKINH.

B cOBpeMEHHOM 3KOHOMHUYECKOM JIMTEpPAType NPUMEHEHUE TEPMHUHA
«TpUOBLUIbY 3a4acTyl0 MUMEET AUCKYCCHOHHBIM XapaKTep U COMNPOBOXKIAETCS
HAy4YHOW MOJIEMUKOW OTHOCUTEIBHO BHYTPEHHETO COJCPKaHUS W BUJIOBBIX
npusHakoB. CyIecTBYOIas BapUaTUBHOCTh WHTEPIPETAIIMU BUIOBBIX OIpe-
JICICHU MPUOBUIA SBIISETCS UCTOYHUKOM MPOOJIeM, CBS3aHHBIE C OIEHKOU U
HCCIIEJOBAHUEM ITOM CIIO)KHOW 3KOHOMHUYECKOU Kateropuu. [1o mepe pazBurus
SKOHOMMUYECKOW HAYKH, KOMIUIEKC OHSATUN U TEPMUHOB, ONPEACIISIIOIINX MPU-
OBLITP KaK SKOHOMUYECKYIO KaTeropuio, TPAaHCPOPMHUPOBAJICS OT CaMbIX MPO-
CTBIX TPAKTOBOK (JI0XOJ OT MPOU3BOJICTBA U pealiu3aluu) 10 aepuHunmii, xa-
paKkTepU3yOIMKX (MHAHCOBBIE PE3YJIbTAaThl BO BCEM MHOT000Opa3vu TMpOsBIIE-
HUHN XO3IMCTBEHHOU A€ATEIHLHOCTH.

B kadecTBe OCHOBHBIX 3a7a4y aHaJIN3a (DUHAHCOBBIX PE3YyJILTATOB sI BhIJIE-
JISAIOT CIIEAYIOUIME HAITPABJICHUS UCCIICIOBAHMUS:

— OIIEHKAa MOTEHIMaJIa TeHEepallui TPUObLIA B COOTBETCTBUM C UMEIOIIIH-
MHUCSI PECYPCHBIMHU OTPAHUYCHHUSIMUA U KOHBIOHKTYPOU TOBAPHBIX PHIHKOB;

— PEryJsipHbIi MOHUTOPHUHI MPOIECCOB (HOPMUPOBAHUS NMPUOBUIA U W3-
MEHEHHH B €€ IMHAMUKE;
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— OIIEHKA BJIIMSHUS BHENTHUX (OOBEKTHUBHBIX) U BHYTPEHHUX (CyOBEKTUB-
HBIX) ()aKTOPOB HA 00BEM peaTn3aluy NPOAYKIUMU U ((UHAHCOBBIC PE3YIIHTATHI;

— UCCJIeIOBAHKE KayecTBa MPUOBLIN;

— BBISBJICHHE PE3E€PBOB pOCTa MPUOBLIM U YPOBHA PEHTAOETHHOCTH (10-
XOJTHOCTH) XO3SIMICTBEHHON JESITEIbHOCTH UCCIEAYEMOTO PEPUSITHS;

— OLIEHKa pabOThl MPEANPUATHS IO UCTIONIH30BAHUIO BO3ZMOXHOCTEH yBe-
JUYEHUS TPUOBLIN U peHTA0EIbHOCTH;

— pa3paboTka CHUCTEMBbl MPUKIATHBIX PEKOMEHJAIMIl IO pe3yJibTaTaM
aHaiM3a, HANpaBJICHHBIM Ha MOBBINICHUE Y()PEKTUBHOCTH CUCTEMBI yIIpaBJe-
HUsl GUHAHCOBBIMH PE3yJIbTaTaAMH.

Taxxe 3amaun aHanuza (PUHAHCOBBIX PE3yJIbTATOB PAcCCMATPUBAIOTCS B
CJIEIYIOIIEH MOCIe0BATEIbHOCTHA aHATTUTUYECKUX MPOIIEAYD:

— OIICHKA BBHITIOJHEHUS TJIAHOBBIX 3aJaHUI 10 (PMHAHCOBBIM pE3yJIbTaTaM
B pa3pe3e OpraHu3aIiy B IIEJIOM U €€ CTPYKTYPHBIX MOpa3AeiICHUN;

— CpaBHEHUS IJIAHOBBIX U (DAKTUUECKUX TEMIIOB pOCTa MOKa3aTesei mpu-
OBUIN OT MPOJAXK, OYXTaNTEPCKOM M YUCTOU MPUOBLIN, a TAKKE COMOCTABICHUS
C YPOBHEM IPOIJIOTO ro1a;

— OIICHKA BBITIOJIHEHUS IJIAHOBBIX 33JlaHUN M0 TOKa3aTelisiM peHTabelb-
HOCTH ¥ KaIlluTaJI00T]auH;

— aHAMM3 JUHAMUKH TOKa3aTesield peHTa0eIbHOCTH U KaUTAIO0T/AauH;

— BBISBJIICHHE W pacueT BHYTPUXO3SUCTBEHHBIX PE3EPBOB YBEIUUCHUS
CYMMBI IPUOBLIN U TIOKa3aTeNel peHTabeTbHOCTH.

Takum 00pa3oM, QUHAHCOBBIE PE3YJILTATHI MPEANPUSITUS XaPAKTEPU3Y-
IOTCSI CYMMOM TIOJTYYE€HHON MPUOBUIA WM YHUCTOTO JI0X0Jla, a TaKXKEe PEHTa-
OENBbHOCTBIO. DTH TMOKa3aTeIN OMPEESIOT YKOHOMHYECKYIO 3()DPEKTUBHOCTH
pabOTHI IPEANPUATHS.

AHanu3 U ympaBJjeHHE TMPHUOBLIBIO CIEAyEeT pacCMaTpuBaTh B €IHMHCTBE
UX IeJIel 1 3a/1a4, IPHOPUTETHBIMHU U3 KOTOPBIX SBIISIOTCS:

— W3Y4YEHHUE BO3MOXKHOCTH TIOJyUEHHUsI U POCTa MPUOBLTH B COOTBETCTBUU
C UMEIOLITUMUCS pecypcamy, JTOCTUTHYTHIMU OpraHU3aIMOHHO-
TEXHOJIOTHYECKUM YPOBHEM, Ka4eCTBOM BBIITyCKaEMOW MPOIYKIIMA ¥ KOHB-
FOHKTYpPOU PBIHKA;

— ompeeyicHUue BIUSHUS OOBEKTHBHBIX W CyOBEKTHUBHBIX, BHEIIHUX U
BHYTPEHHUX (PaKTOPOB Ha (PMHAHCOBBIC PE3YJIbTATHI, KOJTUICCTBEHHAS U Kade-
CTBEHHAs OLICHKA MX BO3JICHCTBUS;

— KOHTPOJIb IJIAHOBBIX MOKa3aTesnel GopMUpOBaHUs TPUOBLIH;

— BBISBIICHHE W OIICHKAa BHYTPHUXO3SHCTBEHHBIX PE3EPBOB YBEIWUYCHUS
NpUOBLIN U PEeHTA0ETbHOCTH;

— 000CHOBaHHME YMPABICHUYCCKUX PEIICHUH MO0 peaan3alid BO3MOXKHO-
CTEH pocTa MpUOBLIH.
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Boiaensior ciaeayromue GyHKIMNA aHalu3a (UHAHCOBBIX Pe3yJIbTaTOB:

— aHaJIM3 U OILIEHKa M0 METOJMKAM, COOTBETCTBYIOLIUM MEXKITYHAPOIHBIM
CTaHJapTaM, CpaBHEHHUE IOKa3aTejed NesATeIbHOCTH OTECYECTBEHHBIX M 3apy-
OCXKHBIX Pupm;

— aHauuM3 U OIECHKA OT/CJIbHBIX IIOKa3aTeliel MpPOU3BOJACTBEHHO-
(MHAHCOBOTO COCTOSIHUSI O0BEKTa WM MPEANPUSITHS N0 PA3IUYHBIM METO]IH-
KaM U IPUMEHEHUE 3TUX OIIEHOK;

— DKOHOMUYECKUU aHau3 JEATeIIbHOCTH OOBEKTa HCCIEIOBaHUS, MPO-
THO3;

— pacueT BapuaHTOB OM3HEC-IIJIAHOB, PAHKMUPOBAHUE BAPUAHTOB IO MPU-
OpUTETaM IOJIb30BATEIIS;

— HUCTOJIb30BaHUE CTATHYECKUX U JUHAMUYECKUX BAPUAHTOB CPABHEHUS
AJIEMEHTOB aHAJIN3a;

— OJIHOBPEMEHHOE UCIIOJIb30BaHUE OOJIBIIIOrO YKCIIa MOKa3aTesei, BKITIO-
YeHHEe B aHaJu3 (PAaKTOPOB KaK SIKOHOMHUYECKOTO, TAaK U HEAKOHOMHUUYECKOTO Xa-
pakTepa.

HopmatuBHas periamMeHTanusi JOXOJI0B U pacxodoB paerca B llomoxe-
HUU 1o OyxranrepckoMmy yuety «Jloxompl opranmzanum» IIBY 9/99, ytBep-
x)aeHHoro mpukazoM MunduHa Poccum ot 06.05.1999 Ne32n, u IlomoxeHus
no OyxranrepckoMy yuery «Pacxonbl opranuzaruu» [1IBY 10/99, yrBepxkacH-
HoTO npukazoM Munpuna Poccun ot 06.05.1999 Ne33H. B cooTBeTCTBHM C 1I. 2
I[IBY 9/99, noxonamu opraHu3alvu NPU3HACTCS YBEIMYEHUE SKOHOMHUYECKUX
BBITOJl B PE3yJIbTaTe MOCTYIUICHUSI aKTUBOB (JCHEXHBIX CPEJCTB, UHOTO UMY-
IeCTBA) W (WJIHM) TIOTAIICHUs 00513aTeIbCTB, IPUBO/IAIICE K YBETUUCHHUIO KaITH-
Tajga 3TOW OpraHM3aIluy, 32 UCKIIOYCHUEM BKJIAJIOB YYACTHUKOB (COOCTBEHHHU-
KOB UMYIIECTBA).

Cornacuo 1. 2 [IBY 10/99 pacxomamu opraHu3anuu NpyU3HAETCS YMEHb-
IIEHUE AKOHOMHUYECKHUX BBIFOJ B PE3yJIbTaTe BBIOBITHS aKTUBOB (JICHEKHBIX
CPEACTB, MHOT'O UMYIIECTBA) U (MJIM) BOSHUKHOBEHHUS 00s13aTEJIbCTB, TTPUBO/ISI-
€€ K YMEHBIIICHUIO KaluTaja 3TOM OpraHu3aliy 3a UCKIIOUYEHUEM yMEHbIIIe-
HUS BKJIQJIOB [0 PEHICHUIO YYaCTHUKOB (COOCTBEHHUKOB UMYIIIECTBA).

Ha ocnoBanuu 1. 70 [IprHIMIIOB COCTaBICHUS U MIPEACTaBICHUS (PUHAH-
coBoit otuetHocTH (Frameworkf or the Preparationand Presentationof Financial
Statements) moj A0X0JaMy OpraHU3alMU MOHUMAETCS YBEIMYECHHUE DKOHOMHU-
YECKUX BBITOJ] 32 OTYETHBIN nepuoj B (opMe MPUTOKA WA MPUPOCTA AKTHUBOB
WM COKpalleHUusl 00s13aTeNIbCTB, YTO BBIPAXKACTCS B YBEJIMUYCHUW KamuTaja, He
CBSI3aHHOM C BKJIaJJaMHM YYaCTHUKOB KamuTajga, a pacxoJaMyd — YMEHBIICHUE
AKOHOMHMYECKHUX BBITOJI 32 OTUETHBIN Mepuoj; B hopMe OTTOKA WM UCTOIICHUS
AKTUBOB WJIM YBEJIMYECHUS 0053aTENILCTB, YTO BBIPAXKAETCS B COKPAIIICHUHU Ka-
MUTAJIa, HE CBSI3aHHOM C BBIIUIATAMU YYaCTHUKAM KaluTana.

55



2. Buabl npu0bLIN

B coBpeMeHHBIX HCCIEAOBaHUSX BCTPEYAIOTCS PA3HOOOpPA3HBIE KIIACCHU-
dukau mokaszatesne (pUHAHCOBBIX pe3ysbTaroB. ClieyeT OTMETUTh, YTO B
METO/I0JIOTUUECKOM IJIaHE HAJTUYUE Pa3HOIUIAHOBBIX KJIacCU(UKAIIMKI TTO3BOJIS-
€T JIy4llle BCKPBITh BHYTPEHHEE COJIEPKAHUE UCCIEyEMON SKOHOMUYECKOM Ka-
TErOpUH.

Tak, H.I1. JIroOyuH NoaxX0AUT K ONPEAEICHUIO KATErOPUH «IIPUOBLILY C
MO3ULIUNA IBYX 0a30BBIX MOJAXOJOB, CIOKUBIIUXCSA B MUPOBOM MPaKTUKE, BbIe-
15151 OYXTaATEPCKYI0 M SKOHOMHUYECKYIO mpuobLIb [13].

Byxrantepckasi mpuObLIb — 3TO PE3yNbTaT peaanu3alui TOBAPOB U YCIYT.
Ona omnpenensieTcs B COOTBETCTBUM C JEHCTBYIOIIMM 3aKOHOJATEILCTBOM IIO
OyXraJaTepCKOMY Y4YeTy M YKa3bIBa€TCsA B OTUETE O (PMHAHCOBBIX PE3yjIbTaTax
KaK TMOJIOKUTEIbHASI Pa3HUIA MEXKY J10XO0JaMU, OMpeeIsieMbIMA KaK MpUpa-
IICHUE COBOKYITHOM CTOMMOCTH AKTUBOB 3KOHOMHYECKOTO CyOBEKTa, MPHUBO-
Js1Iee K yBEIMYEHUI0 COOCTBEHHOTO KaluTala, U PacXoJaMi 3KOHOMUYECKOTO
cyOBeKTa, ONpeAesieMbIMU KaK CHUXKEHHE COBOKYITHOM CTOMMOCTH aKTHBOB,
PUBOJISINEE K YMEHBIIEHUIO COOCTBEHHOTO KanuTaia, MPUHUMAeMbIMH K yde-
Ty (TO €cTh (PUKCHUPYEMBIMHU B CUCTEME OyXTalITepCKOro yuyeTa) B OTYETHOM IIe-
puoze.

DKOHOMHYECKasi TMPHOBUTL — PE3yJIbTaT (PYHKIIMOHUPOBAHUS KaIHMTala,
OHAa XapaKTEPU3YET MPUPOCT PIKOHOMHUECKON (PHIHOYHON) CTOMMOCTH XO3sii-
CTByIOLIEro cyObekTa. OHa MOXET ObITh OIpe/elieHa KaK Pa3HOCTbh MEXIy
PEHTA0EIHHOCThIO MHBECTUPOBAHHOTO KalHTalla U TMPOU3BEIACHUEM CpEeIHE-
B3BEIICHHON CTOMMOCTH KalWTajla Ha BEIMYMHY WHBECTUPOBAHHOTO KaIlUTala
[12].

Ha puc. 5 orpaxeno dopmupoBaHue (UHAHCOBOTO pe3yJbTara MyTeM
BBIYUTAHUS U3 JI0XOJIOB OPTraHU3allMK €€ PacX0JI0B, UYTO HAXOJUT CBOE OTpaXKe-
HUE B BUJIE OIPEJEICHHOI0 ToKa3aTessa npuobuid. [IpecTaBieHHblil aaropuTm
HaXOJUT OTPAXKEHHUE B MOpsake (popMHUpOBaHUs MOKa3aTesel MpUObUIN B CUC-
TeMe OyXTraJTepCKOro yueTa, XapaKTepu3ys BHYTPEHHIOIO CTPYKTYpY (popmbl
otueTHOCTH «OTYeT 0 (MHAHCOBBIX PE3YyIbTATAX).
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Bripyu- | CeGecrou-
Ka OT MOCTh
npoja- IIDOIIAXK
KK TO- Banosas Kommepueckue u
BapoB, IPHOBLIB yIpaBJICHYCCKHE
pabor, pacxo/ipt
yciayr
[TpuObLIL Canbno npo-
(YOBITOK) YUX JOXOHI0B
OT IPOJIAXK 1 PacxoJI0B
[TpuObLIb Tekyuuit Hanor Ha
(yOBITOK) 11O npUOBLITH
Hasoroo6:o- OTnoXeHHbIe
KCHUA HAJIOTOBBIC AKTUBBI
OTJ10K€HHBIE HAJIOTO-
BbIC 00513aTEIIbCTBA
[Ipuobu1b (YOBITOK)
OTYETHOT'O TIEPHOIA

Puc. 5. Mexanusm ¢oopmuposanus gpunancosolx pe3yiomamos
oesimeslbHOCmu NPpeonpusimust

[ToMmuMoO cTaHAAPTU3UPOBAHHOW MPOIEAYPH (POPMHUPOBAHUS OTUCTHBIX
noKasaresied MpUObLUTH B SKOHOMHYECKOW JINTEpaType IMIMPOKO MPEICTaBICHBI
aBTOPCKHE METOIWKH (HOPMUPOBaHUS MHPOPMAMKM O TEKYIIMX MPUOBUISIX H
yOBITKaX.

Hampumep, cymiecTByeT crieayronmi nopaaok GopMUpOBaHHS MOKa3aTe-
neit GMHAHCOBBIX PE3yJIbTaTOB, MPOMIITIOCTPUPOBAHHBIN Ha puc. 6.

[ToxazaTenn (HPMHAHCOBBIX PE3YJIHTATOB KaK OOBEKTHI OICHKH W aHAJIM3a
TI03BOJISIIOT YCTAHOBUTD:

— TIPU HAJIMYHH TIOJIOKUTEIIBHOTO (PMHAHCOBOT'O pe3yJIbTaTa, BEIpakacMo-
ro B KaTEropusx MPUOBLUIN — MPSIMbIE U KOCBEHHBIC 3aBUCHUMOCTH BEITMYHHBI
nmorydeHHOTO 3¢ dekTa oT GOpMUPYEMON CUCTEMBI MOTUBAITUN  CTUMYJIHPO-
BaHUS,;

— IpH HAJTUIUHU OTPHUIATEIHFHOTO (PMHAHCOBOTO PE3yJIbTaTa, BEIpAKaeMO-
ro B KaTerOpusx yOBITKAa — pe3ynbTaT ciabol opraHu3anuu (UHAHCOBO-
XO03SMCTBEHHOM JCATCIHPHOCTH, HU3KUI YPOBEHb TEXHUKHW M TEXHOJOTHH, KO-
HOMHYECKOH paOOTHI B IIEJIOM.
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Jloxompl OT OOBIYHON IEATEIBHOCTH

Bripyuka

HITpadel, nenn 3a HapyLIeHUE YCIOBUH I0TOBOPOB

Pacxomp!l 0T 0OBIYHOH IEATEIFHOCTH

CebecTonMOCTh MPOJAXK

Kommepueckue pacxoabl

Jloxonapl OT mpouel MpeanpUHUMATEIbCKON AEATEIbHOCTH

Pacxonp! oT npoqeﬁ HpeI[HpHHHMaTCHBCKOﬁ JACATCIIBHOCTH

ynpaBJ’IeH‘leCKI/IC pacxoabl

Pacxopapl o PECLICHUIO COOCTBEHHHKOB

[TpuObLTE/YOBITOK OT TEKYIICH JACATCIBHOCTH

Puc. 6. Qopmuposanue unghopmayuu o punancoswvix pesyromamax
mexywet 0esimenbHoCmu

[To MHEHMIO HA3BAHHBIX ABTOPOB OJHUM M3 BAXKHEUIIMX ITOKA3aTENIEH,
OTIPENIETSIONINX «KA4eCTBO» (HOPMUPOBAHUS MPHUOBLIN OpPTaHU3AINU, SBIISICTCS
MapKUHAIBHBIA 0X0M. OH o0OecreurnBaeT MOKPHITHE MOCTOSHHBIX PacXoJloB,
MOCJIE Yero y MPEeANpUsATAS HauMHAeT (OPMHUPOBATHCS MOJOKUTEIBHBIN (U-
HAHCOBBIN PE3yJIbTAT, XapaKTePU3yEMbIi BETUIMHON MPUOBUIA OT TIPOJIAXK.

Jlo Toro MoMeHTa 1oka (pakTU4eCKU ypOBEHb MPOJIaK HE MPEBBICUT I10-
POTOBBIN (IMOPOT PEHTAOETBHOCTH WJIM TOYKA 0€3yOBITOYHOCTH) BEJUYUHBI T10-
JTy4aeMOro Map>KMHAJIBHOTO J10X0J1a HEOCTATOYHO ISl MOKPBITUS OCTOSTHHBIX
3aTpar U opraHuzaius OyjaeT yObITouHOoW. He MeHee BaXHBIM KpUTEpUEM
OIICHKU «Ka4ecTBa» (HOPMUPOBAHUS MPUOBUTH HA3BIBAIOT KOAGOUIIMEHT 3aBU-
CUMOCTH Map>KMHAJIBHOIO JI0X0/1a OT OMEPALMOHHON NPHUOBLIH.

Mexanu3m GopMHUpPOBaHHMS TaHHBIX TTOKA3aTeNIel MOKa3aH Ha PUCYHKE 7.
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Bripyuka

Hamnor u3 Beipyukn

\ 4

Bripyuka (HETTO) OT peain3aiuu mpo-
IYKIIUU, TOBAPOB, YCIYT

IIepemeHHBIE pacxoabl

v

MapsxuHayibHas (BaJIoBasi) MPUOBLIL

IlocTtossHHEIE pPacxoabl OTUCTHOI'O
nepuoaa

v

DUHAHCOBBIN PE3yNbTAT OT peATU3ALINHI
HPOYKIUH (YCIIyT)

Canb10 IpoYMX T0XOJ0B M PacXo-
JIOB

A 4

DuHaHCOBBIM pe3yiabTaTt OT OIICPAIUOH-
HOH JeSITeNLHOCTH

[TpuOBLIL OT HHBECTUITMOHHOU U (HH-
HAHCOBOM JICATEIBHOCTH

v

[TprOBLIE OTYETHOTO MEPHO/IA IO HAJIO-
roo0JI0KEHUS

Hanor Ha npuObLIb 1 MHBIE 005132~
TEJIbHBIC TUIATEKU

\ 4

Yucras npuObLUIb

[Motpebnennas mpuObLIH

A 4

KanuranusupoBaHHasi IpUObLIb

Puc. 7. Mooenv chopmuposanusn kanumanuzuposanHou npudvLiu

[TokazaTenu npuOBUIBHOCTH W PEHTAOEIBHOCTH OOBEIUHSIOTCS B Clie-
IYIOIIWE TPYTIIIBI:

1) mokazarenu NMPUOBUILHOCTH MPOJAXK, UCUUCISIEMbIE KaK OTHOIICHUE
IpUOBUIM OT MPOoAaX (B IEJOM MO MPEANPUITUIO WIH B pa3pe3e CTPYKTYPHBIX
MoApa3/IeICHU, BUAOB JACATEIbHOCTA U MPOAYKIUH) K CTOUMOCTH MPOJIaHHOM
MPOAYKIINH (COOTBETCTBYIOIIEMY MTOKA3aTEI0 MPUOBLIN);

2) mokasarenu peHTA0eIbHOCTH aKTHBOB, HCUMUCIAEMbIE KaK OTHOIICHUE
OaraHcoBOW (4O HAJIOTOOOJIONKEHUS) WM YUCTOW MPUOBLIA K COOTBETCTBYIO-
IIeH TPYIINE aKTUBOB;

3) mokazarenu peHTa0eIbHOCTH (PMHAHCOBBIX UCTOUYHUKOB KamuTasia, OIl-
penesnsieMble Kak OTHOIIEHUE 0ajlaHCOBOM (/10 HAJIOTOOOJIOKEHHMS) IIM YUCTOMN
MPUOBUIN K COOTBETCTBYIOIIEH rpynIe 00s3aTebCTB.

[Io cocraBy BKIIIOYAaeMBIX B MPUOBUIb SJEMEHTOB Pa3INYalOT Map Kh-
HaJbHYIO (BaJOBYIO) MPUOBLTH, OOIIMI (PUHAHCOBBIN pe3yJbTaT OTYETHOTO IIe-
pUOJa JI0 BBIIIATHI TPOLIEHTOB U HAJIOTOB (OpyTTO-NPHUOBLIL), MPUOBLIbL 10 Ha-
JIOTOOOJIOKEHUS, YUCTYIO MPUOBLIL, HEPACTIPEACICHHYIO MPUObLIb, KalUTaIu-
3UPOBAHHYIO MPUOBLI.
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3. PeHTa0eJbHOCTD U ee BHU/AbI

B cucreme puHaHCOBO-DKOHOMUYECKUX MOKA3aTeNIel MPEINPUATUS BaXK-
HOE MECTO 3aHUMAET PEHTa0EIbHOCTh — OTHOCUTENbHBIN TOKa3aTelb, XapaKTe-
pusyronuii 3G PEKTUBHOCTD JEATEIBHOCTH NpeanpusTus. bonee moyiHO, yem
MpUOBUTL OTPAXKAIOT KOHEUHbIE (PUHAHCOBBIE PE3YJIHTAThl UMEHHO MOKA3aTeNN
PEHTA0EIBHOCTH. JTO CBS3aHO C TEM, YTO UX BEJIMYMHA MOKA3bIBAET COOTHOIIIE-
HUe 3(PpdekTa ¢ HATMYHBIMU WIM HCIOJIb30BAaHHBIMU pecypcamu. X ucnosb-
3YIOT ISl OLIEHKU 3()PEKTUBHOCTH NEATETLHOCTH MNPEANPUATHS (TaKkKe s
CpPaBHUTENIBHON OIEHKH 3(()EKTUBHOCTH NEATEIBHOCTU ABYX W Oojiee mpen-
NpUSATUN) U KaK UHCTPYMEHT B MHBECTUIIMOHHOM TMOJUTUKE U LIEHOOOpa3oBa-
HUWU.

PeHTa0enbHOCTh B IIMPOKOM CMBbICIIE — 3(P(HEKTUBHOCTD, IPUOBUTIBHOCTD
U JIOXOJAHOCTh OpraHu3anuu u ee naestenbHocTdu. Kosadduumentsl penradennb-
HOCTH COCTOSIT M3 OTHOUIEHUSI MPUOBLUIA K 3aTPau€HHBIM CpPEJICTBaM, BBIPYUKE
OT peaJiu3alluy WIK K aKTUBAM OpraHU3allUH.

Cucrema mokazareneid pPeHTAO0ENIbHOCTH MPEINPHUATHS BKIIOYAET Clie-
TYIOIIME OCHOBHBIE MOKA3aTeNH, PACCUNTHIBAEMbIE M0 JaHHBIM OyXrajaTepCcKOi
OTYETHOCTH.

PeHTa0enbHOCTh MPOW3BOACTBEHHON NIEATENBHOCTH (PEHTA0ETbHOCTh
MPOU3BOJICTBA WJIM YPOBEHb OKYIIAEMOCTH 3aTpaTr) UCUUCISAETCS MYyTeM OTHO-
IIEHUs MPUOBUIM OT Mpojax ((pUHAHCOBOTO pe3yjbTaTa OT peaiM3alUud OT-
JEIbHBIX BUJOB MPOAYKIMU, PaOOT U YCIYT) K MOJHBIM 3aTparaMm 10 pean3o-
BAHHOW MTPOIYKIIHMU:

R3 = HPH / 3p1‘[>< 100%

rae R; — peHTabenbHOCTh MPOU3BOJICTBA,

[p; — npuOBLIL OT MPOJAK,

3pr — MOJIHAs CE0ECTOMMOCTD MPOAAXK

YpoBeHb peHTa0EIbHOCTH MPOU3BOJICTBA XapAKTEPU3YET BEIUUUHY MPHU-
ObLIH, TOTYyYaeMOM MPEeANpPUATUEM C KaXI0T0 pyOs, 3aTpayeHHOro Ha IPOuU3-
BOJICTBO U peaM3alfio NpoayKuuu. JlaHHbIN MOKa3aTenb MOXKET ObITh onpee-
JIEH B LIEJIOM O NMPEANPUATUIO WU B pa3pe3e CTPYKTYPHBIX NOAPA3ACICHUN U
BUJIOB ITPOJTYKIIMH.

PentabenpHOCTD npoAax (10Ji1 MpUOBLINM B 00BEME MPOJIaK) PACCUUTHI-
BaeTcA JIeJICHUEM MPUOBLIN OT MPOAAX HA CYMMY MOJIyYEHHOU BBIPYUKH:

RPH = HPH / BPH X 100%

rae Rpp — peHTadeIbHOCTh POk,
Bpp — BeIpyuKka
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YpoBeHb peHTA0EIbHOCTU MPOAAXK XapaKTEPU3yeT BEIUUYMHY NMPUOBLIH,
MOJIy4aeMOM MPEANPUSATHEM C KaXIOro pyoJisi peadn30BaHHOW MPOIYKIIMH
(BBIpYYKH OT Tpojax). JlaHHBIN MOKa3aTeab TaKKe MOXKET ObITh OMNpENeTCH B
[IEJIOM TI0 TIPEANPUITHIO UK B Pa3pe3e CTPYKTYPHBIX MOAPA3ACICHUN U BUIOB
MIPOTYKITHH.

PeHTabenbHOCTh COBOKYITHBIX aKTHUBOB (aBAaHCHPOBAHHOTO KaluTala) Io
o01ieit OyxranTepckoi (MpUObLIM 10 HAJOTOOOIO0KEHUS) UM YUCTOU MPHUOBI-
T

ROA =II/KL X 100%

rie ROA — peHTabenbHOCTh aKTUBOB,

I1 — npuObLIb 10 HANTOTrOOOIO0KEHHS UIIA YUCTask TPUOBLIIb,

KL — cpeanerosioBast BeIu4nMHa UTOra OyXrajarepckoro OanaHca (BajiroTa
OayaHca) 3a MepuoI.

YpoBeHb pEeHTA0EIBHOCTH aKTHBOB XapaKTEPU3YeT BEJIWYUHY NPUOBLUIH,
MOJIy4aeMOUW TPEANPUITHEM C KaXKIOTO pyOJisd KamurTajia, aBaHCUPOBAHHOTO B
€ro aKTHUBBI.

JlaHHBIN MOKa3aTeah Ha3bIBAIOT YKOHOMHYECKOW pPEeHTa0EeIbHOCTHIO, MO-
CKOJIbKY OH XapakTepuszyeT 3 (PEeKTUBHOCTh UCIOIb30BaHUs aKTUBOB. OH MpH-
MEHSIETCSL JJIsl pacuera SKOHOMHUYECKON A(hPEKTUBHOCTU WHBECTULIMM U B Iie-
JIOM XO3SIMCTBEHHOMU JeSATECIHLHOCTH.

PenTabenbHOCT, COOCTBEHHOIO KamuTajia Mo oO0Imer OyxraaTepckon
(mpuOBLIH 10 HAIOTOOOIOKEHNS ) UITN YUCTOU TTPUOBLIH:

ROE = II/K* X 100%

rae ROE — penTabenbHOCTh COOCTBEHHOIO KanuTasia,

K® — cpennerooBas BennunHa COGCTBEHHOTO KAITHTAIIA WIIH CPEIHSS Be-
nuyuHa urora pasaena Il oOyxranrepckoro 6ananca «Kanutan u pe3epBb», UIU
YTOYHEHHOT'O COOCTBEHHOTO KaruTajia (YUCThIX aKTUBOB).

DTOT moOKa3aTellb Ha3bIBAIOT (PMHAHCOBOM PEHTAOECIBHOCTHIO, TTOCKOIBKY
oH ompenensiercs 3QPEeKTUBHOCTHIO HE TOJIBKO HCIIOJIH30BAHMS aKTUBOB, HO U
YIPaBJICHHS KAUTAJIOM (COOCTBEHHBIM U 3a€MHBIM).

B 3x0HOMHYECKOM IJIAHUPOBAHUY MMPUMEHSIOTCS Pa3IMYHbIC TOKa3aTenn
PEHTA0EIbHOCTH B 3aBUCUMOCTH OT ()YHKIIMOHAIBLHOT'O HAa3HAYCHHS, METOJ0-
JIOTHM pacyeTa, oTpaciieBoi crnenuduku, nHOOPMAIIMOHHOTO OOecreueHus, a
TaK)X€ B 3aBUCUMOCTH OT TOTO, KaKO€ COJICPKAHUE BKJIAIbIBACTCS B IMOHATHE
«pecypeh».

OcHoBHBIMU (pakTOpamMu, BIUSIONIMMH Ha YPOBEHb PEHTAOEIHHOCTH
MIPOU3BOJICTBEHHOU JAESTEIbHOCTH, SIBIISIOTCA NPUOBLUIb OT peasin3auu (4ucTast
npuOBLIb) WM CyMMa 3aTpaT MO pealu3anuu TpoayKiuu. UToObl OICHUTH
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KOHKPETHOE BJIMSHUE KaXI0To (akTopa Ha pe3yJbTaTUBHBIN IMOKa3aTelb,
MO>XHO HCIIOJIb30BaTh YCJIOBHYIO PEHTA0EIbHOCTh, KOTOpAas PacCUUTHIBACTCS
KaK OTHOIIEHWE MPHUOBLIA OTYETHOTO IMeproja K obIeil cymme 3arpar 6asuc-
HOTO TIEpHOJia WM IJIaHa. B 1ensx JaHHOTO aHalvM3a MOoKa3aTellb YCIOBHOM
peHTabeIbHOCTH HEOOXOAMMO COTIOCTABUTD C MOKA3aTeNsIMU PEHTA0ETbHOCTH B
KaKJIbIN U3 pacCMaTPUBAEMbIX TICPHOIOB.

Ecnu Heckonbko TpaHchopMHpOBaTh UCXOJHYIO (HOPMYITY, YMHOXHUB €€
YUCJIMTENIb M 3HAMEHATEIh Ha OJHY U Ty K€ BEIIMUYMHY — 00BEM peaTn30BaH-
HBIX yeuyr (PVY):

a:HxPY: 17 xPy:K06xP
AxPY PV A4

rae P, — peHTabe1bHOCTh aKTHUBOB,

I1 — npuOkLIb;

A — aKTUBBI IPEATPUITHS;

Ko — k0apdutinenT o6opauynBaeMoCTy aKTUBOB;
P, — peHTa0eNnbHOCTD IPOJAXK.

PeHTabenbHOCTh MPEANpUITUS MOXKHO MPEACTABUTh KaK MPOU3BEICHUE
JBYX TIOKa3aTesed: NMpuObUIM Ha OJMH pyOib MPOJaX U Oo0beMa peau3aluu
MPOAYKIIMU HA OJWH pyOJb CTOMMOCTH aKTHUBOB Mpeanpusatus. To ecTh peHTa-
OEJIbHOCTh aKTUBOB HAXOAMUTCS B 3aBUCHMOCTH OT 000PaunBaeMOCTH aKTUBOB U
peHTa0eIbHOCTH Tpoaax. JlampHeWmmii aHamu3 MOKET OCHOBBIBAaTHCS Ha Tpa-
TUITMOHHOM TIPUMEpPE a0COTIOTHBIX Pa3HHII.

[TokazaTenu peHTaOETBbHOCTH KamuTanda XapakTepu3yroT d3OPEeKTUBHOCTh
(UHAHCOBOM NIESITEILHOCTU MNpeanpusTus. J[aHHbIe MoKa3zaTeslu pacCUUThIBA-
IOTCSl KaK OTHOIIEHUE MPUOBUIH JI0 HAJOTOOOJI0KEHUSI UM YUCTON MPUOBLIN K
CTOMMOCTHU BCETO KanuTajla WM OTAEIbHBIX €ro yactei (peHTaOelbHOCTh aK-
THUBOB, PEHTA0EIBbHOCTh TEKYIIUX AKTUBOB, PEHTA0EIBbHOCTH COOCTBEHHOI0, 3a-
€MHOTO KamuTayia, peHTa0eIbHOCTh MHBECTUIIUN U T.I1.).

B3anMocBsI3b ypoBHSI peHTa0eIbHOCTH COOCTBEHHOTO KamuTasa ¢ BbIIIe-
yKa3aHHBIMU (PaKTOpaMu MOKET OBITh MPE/ICTABIICHA M B BUC IIIMPOKO M3BECT-
HOM dopmysl [romona:

Obem peaJZUS’OGCZHHOﬁ Cmoumocmsb akmueosé
Yucmas npubviie npoOyKyuLL (umoe axmusa 6ananca)
CK = % X X o«
Obvem peanuzogannoti  Cmoumocms akmueos Cobcmeennvlii kanumain
npooyKyuu (umoe axmusa 6ananca) (umoe W paszoena naccueéa bananca
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IToxazarenu peHTa6CHBHOCTI/I OopraHu3anuu,

PCKOMCHAYEMBIC BEAYILITUMUA pOCCHﬁCKHMH dHaJIMTUKaMH

[Tokazarens DKOHOMUYECKast Hazpanwus nmoka3zatenu,
XapaKTepUCTUKA BCTPEUAIOIINECs B HAYYHON
JuTEpaType
PentabGensHocTh | I[loka3biBaeT BEMMUMHY |— HKOHOMHUYECKAs pEeHTaOesb-
aKTHUBOB pUOBLIN, KOTOpas MPHU- | HOCTB;
xoauTtcs Ha 1 py0. BIO- | — pEHTa0EIbHOCTh COBOKYII-
KEHHBIX aKTUBOB HBIX aKTHUBOB;
— IOXOJHOCTh KaluTana,
— PpEHTabeNbHOCTh MpEeANpH-
SITHSL.
PenrabensHocTh | Iloka3biBaeT BenuuuHy |— KO3QUIMEHT (PUHAHCOBOM
COOCTBEHHOTO IpUOBLIN, KOTOpas MPHU- | PEHTA0EIHLHOCTH;
Kanurasna xonutes Ha 1 pyo. — peHTa0eNbHOCTh KaluTala;
CPEIICTB, BIOXKEHHBIX UH- | — PEHTa0EIbHOCTh COOCTBEH-
BECTOpaMU HOTO KamuTajga [0 YHUCTOM
npUOBLITN
PenrabenbHocTh | Iloka3biBaeT BeNMUMHY | — 3aTpaTooT/aya;
IPOM3BOJICTBA npuObLIH, KOTOpasi IpHU- | — PEHTa0EIbHOCTh PACXO/IOB;
xoauTtcst Ha 1 py0. 3aTpar | — peHTa0EILHOCTh OCHOBHOM
Ha MPOU3BOJICTBO MPO- | AESATEIBHOCTH;
TYKITAW — peHTabenbHOCTh OKYIaeMo-
CTH U3JIEPKEK
PenrabGensnocts | IlokaswiBaeT BenuunHy |— KOIGOUIMEHT KOMMeEpUe-
npoaax pUOBLIN, KOTOpas MPHU- | CKOM peHTa0eTbHOCTH;

xonutes Ha 1 pyO. BBI-
PYYKH OT peaan3aiuu

— peHTabenbHOCTh 000POTa;
— PEHTa0eIbHOCTh OCHOBHOM
NESATEITHHOCTH

['pynmupoBka u pacdeT mokazareseii IKOHOMUIECKON PEeHTa0eIbHOCTH
1o KJ1acCU(UKAIMOHHBIM MPU3HAKAM

Ilokazarein

Meroauka pacuera

dopmyna pacueTa

PenTabenbHOCTh aKTUBOB 1O MPHUOBLIN 10 HAJOTOOOJI0KEHUSI

1 2 3
O6mas pEHTa- [Ipudeine go HanorooGaCHKEeHHA ¢.2300(0DP)
6elLHOCTE AK- CpenHas BeMHYHHA AaKTHEOR WO(EB)
THUBOB
PenTabenbHOCTH [IpudLLIL 10 HANOT00BI0KEeHHS ¢.2300(0ODP)
BHEOGOPOTHBIX CpenHas Benn¥MHA EHeoOOPOT. AKTHEOR WO(EB)
AKTHBOB
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PenTabenbHOCTD [IpndELIE J0 HAMOrooDIOKeHHA ¢.2300(0®P)
0GOPOTHBIX aK- CpenHsad BeNMHYHHA 000POT. AKTHEOB —0.1200(155)
THUBOB
PenTabepHOCTD [IpuGELIE o0 HanorooOaoXeHH] ¢.2300(0®P)
[IPOM3BO/ICT- Cpennana eennenHa ocH.cpegcTe, HMA u zanacoe 1110 + c.1150 +
BCHHBIX aKTH- ¢.1210(55)
BOB

PeHTa0enpHOCTh AKTUBOB 0 YHCTON NPUOBLIN
PeHTa0enbHOCTD IucTas npudsLe ¢.2400(0@P)
COBOKYIIHBIX CpenHsaA BeMUYHHA AKTHEOR WO(BE)
dKTHBOB
PeHTabenbHOCTh TucTan npuGELTL ¢.2400(0DP)
BHEOBOPOTHBIX Cpennas Benn¥HHA EHeoOOPOT. AKTHEOB —c.1100(EE)
AdKTHUBOB I10
YUCTOU MPUOBI-
JIN
PenTabensHOCTD Incran npubsuie ¢.2400(0DP)
060p0THBIX aK- Cpennas Benu4HHA 000POTHEIX AKTHEOE TO(EE)
THUBOB 110 YHUC-
TON NpuOBLIN
PeHTa0enbHOCTh HucTas npubeL ¢.2400(0®P)
[POM3BO/ICT- CpennAana eenmuyuHHAa ocH. cpencTE, HMA M 2anacoe 1110 + ¢.1150 +
BCHHBIX aKTH- ¢.1210(55)
BOB I1I0 YHUCTOH
prObLTH
PeHTabenbHOCTD Hucras npubeLIL ¢.2400(0@P)
UHMCTEIX AKTHBOB Cpennaa BeNMYHHA YHCTEIX AKTHEOB JA(BB) (D)

['pynnupoBka u pacyeT nokasarenei GUHAHCOBOM
pPEHTA0EIbHOCTHU MO KJIACCU(PUKALMOHHBIM MTPU3HAKAM

ITokazaresn

Metoauka pacuera

dopmyna pacyera

1

2

3

PenTabensHOCTh aKTHBOB IO MPUOBLTH IO HAJIOTOOOI0KEHHUS

OO0wme nokasareiu

PenTabensrHOCTE
CcOOCTBEHHOI'O
Kamnurala I1o
PUOBLIN J10 Ha-
JIOT000I0KEHUSA

[Ipubrine oo HanorooGMOXKeHHA

CPE,E[HHH Ee/IHYHHA
coOCTEEHHOTD KalHTAaa

¢.2300(0®P)
¢.1300(55)
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PeHTabenbHOCTD HucTas npHOkLIL ¢.2400(0®P)
Cpenuasa BeTHYHHA = 1300(55)
COOCTBEHHOTO coBCTEEHHOTO KANHTAS “ (B5)
KaIluTalia I10
YUCTOMN MPUOBI-
JIN
YacTHbIe OKA3aTENIN
PeHTabebHOCTh HucTas npubsLIb ¢.2400(0®P)
IIepMAHEHTHOTO CoGcT. KanuT + goarocpod. 2aeM. cCpecTE4 ¢.1300(5b) + ¢.1400(55)
KaruTrajia
PeHTa0enbHOCTD HncTas n1pubkLIb ¢.2400(0@P)
Hror 6ananca — ©uH. BEIOXK. — — —
Q)YHKHI/IOHI/I— MaTep. I0OHCKOBEIE AKTHER ¢.1600-c.1170

PYIOILETO Karu-
Tajga

¢.1240 - ¢.1140(55)

PeHTa0ebHOCTD HucTan npubeLs ¢.2400(0®P)
AKIOHEPHOTO YcTaEHEI KanuTan 0—11310(55)
KaruTraja
KOS(I)(bI/IHHeHT T'IHCTEI.H’H pHﬁLIIH:.U— JAHBHIeHIH ¢.2400(0®P) — ¢.4322(0/1C)
YCTOHYMBOCTH CoGCcTEEHHEI KanuTan —c.1300(EE)
3KOHOMHYECKO-
ro pocTa

PeHTabenbHOCTh 3a€MHOTI0 KalluTalia
OOmuii mokasa- [Ipubrine oo HanorooSIoKeHHA ¢.2300(0®P)
TeJb peHTa- Cpeausa semrinta ¢.1400(B5) + ¢.1500(55)
OeNbHOCTH 3a-
€MHOTO
KaruTalia
PeHTabebHOCTh HucTas npuoLLk ¢.2400(0®P)
3a8MHOT0 KaIH- Cpenuns semnriuna ¢.1400(55) + ¢.1500(55)

Taja 1o YUCTOn
pUOBLIN

IAeMHOMD KAIHTAA

O06o001IeHHas TPynnUpoBKa U METOUKA pacuera KO3 PHUIIMEHTOB peHTa-

OCBPHOCTH JAEATECIbHOCTH IPEACTaBIeHa B TAOIHIIE.
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['pynnupoBka u pacyeT nokasareiei peHTabelIbHOCTH
JEATEILHOCTH MO KJIacCU(UKAITMOHHBIM MPU3HAKAM

Ilokazarein

Meroauka pacuera

dopmyiia pacuera

PenTabenbHOCTh aKTUBOB MO MPUOBLIN 0 HAJIOTOOOI0KEHUS

PenTabenpHOCTH MPOU3BOACTBA

PenrabensHoCTh Mpo- [pubeLe oT mpoaax ¢.2200(0DP)
M3BOJICTBA CebecToNMOCTB m
PentabenbHOCTD po- [IpuGELIE 'LED HanoroobaoxeHHA ¢.2300(0DP)
yKIMH CebecTonMoOCTb W
PeHTa0enbHOCTh OC- MpubeLs 0T mpoAax ¢.2200(0ODP)

HOBHOM JIeSIT€JILHOCTU

SElTlJElTI:I Ha IPOHZEQICTEO H cOBIT

¢.2120 + 2210 + ¢.2220(ODP)

PenTabenbHOCTh Mpogax

Banosas penTadern- Banoeas npubsiib ¢.2100(0O®DP)
HOCTb NPOAAXK Bripyiia ¢.2110(0®P)
PeHTabensHOCTh po- [TpuOLLIEL OT IPOARK ¢.2200(0DP)
TaK Bripyuka m
KOMMepquKa}I MapKa [IpubELnE g0 HanorooGIokKeHHA ¢.2300(0DP)
Baipyixa ¢.2120(0DP)

Yucras peHTades- Hncran nprbLaL ¢.2400(0DP)
HOCTB BLIpyaKn c2110(00P)

Bonpocsl A1 caMOnIpoOBepKU

KakoBa 3xoHOMHYECKast CYITHOCTb MPUOBLITN?
Kak ¢hopmupyercs BajioBasi 1 uncTasi mpuObLIb?
Kak onpenensitoTcss OCHOBHbBIE MOKA3aTEJIM PeHTA0EIbHOCTH?

IIpumepHsbie 3a1a4u

1. Onpenenure MPUPOCT YUCTOW MPUOBUIM B PE3YJIbTATE CTPYKTYPHBIX
CABUTOB (A0CONFOTHBIM U OTHOCUTENIBHBIN), €CIIM PHIHOYHAS IICHA M3 A —
0,2 ToIC. py0.; b — 0,35 TBIC. pY0.; B — 0,42 THIC. pYO.; TOMOBOM 00BEM peanm3a-
i A — 2000 mt., b — 3000 mmt., B — 4000 mT.; ce0eCTOMMOCTD €IMHUIIBI TTPO-
nykuuu: A — 0,15 teIC. py0.; B — 0,28 TBIC. pYO0.; B — 0,3 THIC. pYO.; Cpeauss
HOpMa Hasora no uznenuo A — 0,15; b — 0,2; B — 0,3; dakTtuueckuii rogoBoi
oobem peanmzanuu: A — 4000 mT.; b — 4000 mT.; B — 3000 1.

2. OnpenenuTe BaJoOBYIO IPUOBLIb, €CIIM TOJOBOM 00bEM peaTnu3ariui h3-
nemust A — 2000 mt.; b — 3000 wr.; nena equaunbl npoaykuuu A — 0,75 TbiC.

py6.; b — 0,6 ThIC. py0.; TUKBUIAAIIMOHHAS CTOMMOCTh OCHOBHBIX MPOU3BOJICT-
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BeHHBIX (oHI0B | — 120 ThIC. pYyO.; II — 150 THIC. PYO.; OCTaTOYHAS CTOMMOCTD
TuKBUIUpYyeMbIX 00bekTOB: | — 70 ThIC. py0.; || — 180 THIC. PYO.; cebecTou-
MOCTb eIUHHITEI poayKiuu A — 0,6 Teic. py0.; b — 0,55 ThIC. pYO.

3. Onpenenure aOCOMIOTHBIA M OTHOCUTENBHBIA IPUPOCT NPUOBUIH, €CIU
B pe3yjbTaTe OCYIIECTBICHMs IUIaHA OPTraHW3AIMOHHO-TEXHUYECKHX MEpO-
MPUATHNA ce0ECTOMMOCTh SIMHUITHI TPOIYKIIMK B TUIaHOBOM miepuoge: A — 0,15
ThiC. py0.: b — 0,35 ThIC. pY0.; B — 0,44 ThHIC. pYO.; B OTYETHOM MEPHUOJIE:
A — 0,12 tBIC. pYO.; B — 0,3 THIC. pY0.; B — 0,4 THIC. pYO.; IeHA A — 0,22 THIC.
py6.; b — 0,4 TBIC. pYy0.; B — 0,5 TBIC. pYO.; TOMOBOM 00BEM A — 3000 1mT.;
b — 4000 mr.; B — 6000 mT.

4. PaccunTaTh peHTA0EIBLHOCTh IPOAYKIIMU MO KBAapTajlaM U 3a TOJl B I1e-
JIOM, UCITIOJIb3YS IaHHBIC TAOJIUIIBI:

KBapran
1 2 3 4
O0BeM NPOU3BOCTBA MPOTYKIINH, €. 505 | 520 | 475 | 538
OTnyckHas [IeHa eIUHAIIBI TTPOTYKIIHH, 751 73 | 78 | 79

pyo.
Ce0ecTouMOCTh €AMHUIIBI NPOAYyKIuU, pyo. | 59 | 57 | 60 | 58

Ilokazarein

5. Omnpenenute NPHUPOCT PEHTAOCIBHOCTH B pe3yJbTaTe HW3MEHCHHUS
CTPYKTYpPBI POU3BOACTBA, eciid B 2004 rony cpeansis meHa npoaykuuu A co-
craBmia 200 py6., b — 300 py6., B — 400 py6.; cebecTonMOCTh TPOAYKITUN
A — 150 py6., b — 280 py6., B — 360 py0., romoBoii 00beM MpOU3BOJCTBA
A —3000, b — 4000, B —5000. B 2005 roay cTpyKkTypa Ipou3BOJCTBAa U3MEHHU-
nace: A — 5000, b — 2000, B —5000.
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TEMA 7. DPHUHAHCHI © PUHAHCOBOE COCTOSIHUE
NPEJINPUATUIA

1. CymiHoCTh (pMHAHCOBBIX PECYypPCOB HA NPEeANPUATHH

B coBpeMeHHOI »KOHOMHYECKOW HayKe MOHSTHE «()UHAHCOBBIE pecyp-
Chl» SIBISETCS TMPEIMETOM AaKTHUBHOTO OOCYXIEHUS CpPeAu  yYEeHBIX-
SKOHOMHUCTOB.

Tepmun «hrHAHCOBBIE PECYPChI» JOCTATOYHO YaCTO MPUMEHSETCA B pas-
JUYHBIX c(hepax IKOHOMUYECKOM Hayku. B Tabiuiie mpuBeaeHbpl HanboJiee yac-
TO BCTpedYarouuecs ornpezeneHus (GUHAHCOBBIX pecypcoB. OHHM AaroTcs crie-
[AAJIUCTAaMU B 00JaCTH MEHEKMEHTa, OyXrajaTepCcKoro yuera, OaHKOBCKOIO
nena  T.J1.

[Toxxonapl K onpeieIeHUI0 CYITHOCTH (DMHAHCOBBIX PECYPCOB

ABTOp ConepxaHue MOHIATHUS

bimank N.A. COBOKYITHOCTh JIOTIOJIHUTENIBHO NPHUBJIEKAEMOIO M PEUH-
BECTUPYEMOTO UM COOCTBEHHOI'O M 3a€MHOT0 Kamuraja B
JEHEXHOUN PopMe, mpeHa3HAYEeHHOTO il (prHaHCUpPOBa-
HUS €r0 MPEACTOSIIETO Pa3BUTUA B JETEPMUHUPOBAHHOM
IUTAHOBOM Iepuoje, GOpMUPOBAHUE U UCIIOJIB30BAHUE KO-
TOPOr0 KOHTPOJMUPYETCSI UM CaMOCTOSITENIBHO B COOTBET-
CTBUHU C MPEAyCMaTPUBAEMbIM LIEJIEBBIM IIPEAHA3HAYECHHU-
€M C yueToM (aKkTopa pUCKa.

bama6anoB N.T. | JleHexxHBIE CpeaCTBa, UMEIOIIHUECS B €r0 PaCIOPSIKCHHH.
DUHAHCOBBIE PECYPCHI, NMPEIHA3HAYCHHBIE JUJIS Pa3BUTHUS
IPOU3BOJCTBEHHO-TOPrOBOr0 mpoliecca (MOKYIKa ChIPbA,
TOBapoOB U JAPYIMX NPEIMETOB TpyJa, Opydud Tpyaa, pa-
Oouel cuiibl, MPOYMX DJIEMEHTOB IPOU3BOJCTBA) MPEJ-
CTaBJISIFOT COOOM KamuTaj B €ro JeHeXHOU dopme.
Uronnna JI.JIL. JleHexHbIe 10XO0Abl U MOCTYIUIEHUS, HAXOISAIINECS B pac-
NOPSDKEHUHM CYyOBEKTa XO3S4MCTBOBAHUS U IMPEAHA3HAYCH-
HbI€ IS BBITIOJHEHUS (PUHAHCOBBIX 0053aTENBCTB, OCY-
IIECTBIICHUS 3aTpaT MO PACIIMPEHHOMY BOCHPOU3BOJCTBY
Y SKOHOMHUYECKOMY CTUMYJIMPOBAHUIO pabOTAaIOLIUX.
Kosanes B.B. COBOKYMHOCTb COOCTBEHHBIX JICHEKHBIX JT0XOJ0B B Ha-
JUYHOW W Oe3HaAIMYHOM (opMe U TOCTYIUICHHN H3BHE
(IpUBJICUEHHBIX M 3a€MHBIX), aKKYMYJIUPYEMbBIX OpPTaHU-
3anMeil (MpeaupusiTUEM) W NpPEIHA3HAYEHHBIX Ul BBI-
NOJIHEHUST (PUHAHCOBBIX 00A3aTENbCTB, (PUHAHCUPOBAHUS
TEKYIIMX 3aTPaT, CBSI3aHHBIX C PA3BUTHEM IPOU3BOJICTBA
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[Toroguna T.B. | CoBOKYNHOCTh (DOH/IOB JI€HEKHBIX CPEJICTB, HAXOASAIIUX-
CA B PACIOPSIKECHUH TIPEANPHUITAN U OpTaHU3ALUNA, KOTO-
pbIE CO3Aal0TCsl B IMPOLIECCE PACIpENETEHUs U Tepepac-
MpeAeNieHus] COBOKYIHOTO OOIIECTBEHHOI'O MPOAYKTa U
HallMOHAJIBHOT'O JOXOJA.

DKOHOMHYECKOE COJICpKaHWE JTaHHBIX TMOHSATHN MOXKHO BBIPA3HUTh Clie-
JYIOIIAM 00pa3oMm:

CocraB (pHAHCOBBIX PECYPCOB U UCTOYHUKOB UX (DOPMHUPOBAHMUS

CoOcTBeHHBIE U TIPUPABHEHHBIE K 3aeMHBbIC U TIPUBIICUCHHBIC
HUM (PUHAHCOBBIC PECYPCHI HMCTOYHUKHU (DMHAHCOBBIX PECYpPCOB
HCTOYHHUKU (bHUHAHCOBBIE WCTOYHHUKHU (bHUHAHCOBBIE
(MHAHCOBBIX pecypchl (MHAHCOBBIX pecypchl
pecypcoB pecypcoB
— YCTaBHBI Ka- | — NPUOBUIb OT PU- | — KPEAUTHI U 3aMBI;
TN TAJT, HaHCOBO- — KpEeIUTOpCKas 3a/10J1)KEHHOCTb;
— 1o0aBOYHBIN XO03SIMCTBEHHOU — TpoJaxka COOCTBEHHBIX IIEHHBIX
KaImuTal, JeITEILHOCTH; Oymar;
— BBIpYYKa OT — aMOPTU3ALMOH- | — JTUBUJCH/BI U MPOILIEHTHI IO ICH-
pean3alum. HbIC OTYMCIICHUS. | HBIM OyMaram Jpyrux SMUTEHTOB;
— OI0JDKETHBIC CYOCH/INH H T.I1.;
— JIpYTH€ BUbI PECYPCOB.

2. MeTonuka oneHKku GUHAHCOBOW YCTOMYMBOCTH

B ycrnoBusix HEompeneneHHOCTH PHIHOYHOW Cpelbl 000N XO3SIMCTBYIO-
U CyOBEKT B OOJBIIEH WM MEHBIIIEH CTENEHN 3aUHTEPECOBAaH B TOJYYEHUU
pENeBaHTHON U OOBEKTUBHOW MHQPOpPMAIMK 00 SKOHOMUYECKOU NIESITEIIbHOCTU
CBOUX KOHTPAareHTOB C II€JIbF0 MUHUMHU3AIMU COOCTBEHHBIX (DUHAHCOBO-
KOMMEPYECKUX PUCKOB.

Hanbonee o6oO0maroIieil XxapakTepucTUKON, HHTETPaIbHO OTpaXKarolen
YPOBEHb yIPO3 aBaHCUPOBAHUS KamuTajda WIA HaJaKUBAHUSI TOPTOBBIX OTHO-
IIEHUH, BBICTyMaeT ()MHAHCOBAS YCTOMYHMBOCTH, OTPaKAIOIIAs CIIOCOOHOCTH
OpraHMU3allUM BBITIOJIHSTE B3SIThIE HA ceOsl 00s3aTeNIbCTBA B MEPMAHEHTHO M3-
MEHUYMBBIX YCIOBUSX BHEUIHEW U BHYTPEHHEN CPEIBI.
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B oTnuune ot Apyrux mapamerpoB (UHAHCOBO-XO3UCTBEHHOU J1eATelNb-
HOCTH, YCTOWYMBOCTH (DPMHAHCOBOTO IOJIOKEHHUS COYETaeT B ceOe CBOICTBa
KOMILJIEKCHOCTU U CHCTEMHOCTH, MOCKOJbKY, MO CyTH, 0000IIaeT OCHOBHBIC
(pMHaHCOBBIE, SKOHOMUYECKHE, TEXHUKO-TEXHOJOTHUYECKUE, OPraHU3alMOHHBIE
U Ipyrue acleKThbl XO3AUCTBEHHOM AEATEIbHOCTH.

B o6miem Busie moa (MHAHCOBOM YCTOMYMBOCTBHIO IIOHMMAETCS TaKOe CO-
CTOsIHUE (PMHAHCOBBIX PECYPCOB, IPU KOTOPOM OpraHU3ALIMS:

1) cmocoOHa ¢cBOOOIHO MaHEBPUPOBATh JCHEKHBIMU CPEICTBAMU;

2) pa3BUBaThb Ha pPaCIIMPEHHOW OCHOBE MPOU3BOJICTBO U PpEaATU3ALUIO
MPOAYKIMH, MOJIEPKUBATh OecrepeOOMHOCTh XO3SIMCTBEHHBIX MPOLECCOB MMy-
TeM 3(PGHEeKTUBHOTO UCITOIB30BAHUS UMEIOIINXCS (PMHAHCOBBIX PECYPCOB;

3) obecnieunBaTh (hYHKIIMOHUPOBAHUE U PA3BUTHE MPEATIPUATHS HA OCHO-
B€ pOCTa MPUOBUIM U AKTUBOB IMPHU MOAAECPKAHUA MUHUMAIBHO HEOOXOJAUMBIX
napaMeTpoB IUIATEKECHOCOOHOCTH TMpPHU JOIMYCTUMOM YpOBHE (DPMHAHCOBO-
XO3SIICTBEHHBIX PUCKOB.

AHanu3 (pUHAHCOBON YCTONYMBOCTH SIBJISICTCS OJHOW W3 KIIFOYEBBIX Xa-
PaKTEPUCTUK XO3IUCTBEHHOU NEATEIbHOCTHU JIF0OOT0 3KOHOMUYECKOTO CYObEK-
Ta U €ro (PUHAHCOBO-3KOHOMHMYECKOTO OJaronoiyyusi, arperupoBaHO OTpa-
Karolle pe3ysbTaThl ero MPOU3BOJICTBEHHOIO, HHBECTUIIMOHHOTO U (pUHAHCO-
BOTO pa3BUTHUA. Pe3ynbTaThl aHaNM3a (PUHAHCOBON YCTOMYMBOCTH HEOOXOIUMBI
MHBECTOpPaM U KPEIUTOpPaM, MOCKOJIbKY JAl0T OLEHKY CIIOCOOHOCTH OpraHu3a-
IIUM OTBEYaTh MO CBOUM JIOJITOBBIM 00s3aTEIbCTBAM, YCTAHABIMBAsI BEIUUYHHY
MCTOYHMKOB 15l PUHAHCUPOBAHUS JaTbHEHIIIErO Pa3BUTHSI.

AHanu3 u oreHKa (PUHAHCOBOW YCTOMYMBOCTH JTOJDKHBI 00ECTICUUTh Pa3-
BEPHYTYIO0 XapaKTEPUCTUKY (PUHAHCOBOI'O COCTOSIHUS TMPEANPUATHS C TOUYKU
3peHHUst ero 00ecrneuyeHHOCTH (PMHAHCOBBIMU pecypcamu. J[OMmoaHUTENbHO, OHA
JAET XapaKTEPUCTUKY COCTOSHHUS C IMO3UIMU OLEHKH KaueCcTBa PE3yIbTaTUBHO-
CTH (PMHAHCOBOM JEATEIBLHOCTH B UCCIEAYEMOM MPEANPUSITHH.

AKTyanpHOU TpoOJIeMON aHanu3a sIBIsETCS UAeHTU(UKaIuUs (akTopoB,
BJIMSIONINX HA YPOBEHb (PMHAHCOBOW YCTOWYUBOCTH MPEANPUATHS.

BuyTtpennue (ynpasisieMble) GakTopbl HAIPSIMYIO CBS3aHbI C (PYHKIIHO-
HUPOBAaHWEM OpraHU3allUd U ACHUCTBUSIMHM €€ MEHEI)KMEHTA, BHEIUHUE (He-
ynpasiisieMble) (GakTopbl 00YCIOBIEHb U3MEHEHUSIMH MaKpO3KOHOMUYECKOTO,
PErMOHANILHOTO MJIM OTPaciIeBOTO YPOBHS, MOBJIUITH HA KOTOPbIE OpraHU3aIus
He coctosiHnn. Cpeay Mpounx KiacCU(UKAIMOHHBIX MPU3HAKOB (haKTOPOB (u-
HAHCOBOM YCTOMYMBOCTH CJIEAYET OTMETUTh BaXXHOCTh (OCHOBHBIE U BTOPOCTE-
neHHble (HaKTOphl), CTPYKTYPY (MPOCTHIE U CIOXHBIE) U BpeMs JelcTBUs (10-
CTOSIHHBIE U BPEMEHHBIE).

B 0006mienHom Buze ¢akTopbl (PUHAHCOBOM yCTOMYMBOCTH CHUCTEMATHU-
3UpPOBAaHbBI U CTPYKTYPUPOBAHBI Ha pHC. 8.
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| daxkTopsl PUHAHCOBON YCTOMYHUBOCTH |

| Baemnue ¢axTopsl I BHyTpeHHue (akTopsl |
* IMHAMHKA IUIATEXKECTIOCOOHOTO ~OTpaciieBble 0COOEHHOCTH OIeparu-
crpoca; OHHOM JIEATEIbHOCTH U (PHAHCOBOM

* KOHKYPEHTHBIE TTO3UIINY; CTPYKTYPBI;

* HAJIOTOBAs U JICHE)KHO-KPEIUTHASL | [*CTPYKTypa MpPOAaxX U aCCOPTUMEHT
[OJINTUKA, BAIFOTHOE PETYIUPOBAHUE;| [TPOTYKIINH;

* BHCITHEOKOHOMHUYECKHE CBS3H; * COCTaB U CTPYKTYpa aKTUBOB U UC-
* YPOBEHBb MHQJISAINH; TOYHHKOB UX (OPMUPOBAHUS;

* [UIATEKHASA JUCLHUILIMHA KOHTPAreH-| |* COCTaB U CTPYKTypa 3aTpaT, uX ypo-
TOB; BEHb 110 OTHOLIEHUIO K JOX0JAaM

* TOCIIOACTBYIOIME TEXHUKA U TEXHO-
IO B OTPACIIH U AP.

Puc. 8. @axmopuwl punamncosoii ycmouiuusocmu opeanuzayuu

B cooTBeTCTBUU C BbICIEHHBIMU (DaKTOPAaMH MOTYT OBITh CUCTEMATH3U-
POBaHbI BUJIbI (PHHAHCOBOW ycToWunBOCTH (pHC. 9).

| Buapl yCTOMYMBOCTH OpraHU3alliu |

| O06mast ycTOMYMBOCTD | | duHaHCOBas ;CTOI‘/JI“II/IBOCTB |
—>| BHyTpenHsis | Tekymas |
—>| BHenHss | [loTenumnanpHas |
—>| TeXHUKO-2KOHOMHUYECKAs |
—>| VYHacnenoBanHas | {| QopmaibHas |
—>| duHaHCOBas | | Peanbras |

Puc. 9. Buowvl ycmouyusocmu opeanuzayuu

Kak crnenyer w3 nmpuBEIeHHOW TEOPETUUECKOM cXxeMbl, (hMHAHCOBAas YC-
TOMYHUBOCTD SIBJISIETCS 4YaCThIO OOIIEN YCTOMUYMBOCTH XO3SIMCTBYIOIIETO CYOBEK-
ta. [Ipu 3TOM, pazrpaHnuMBaiOT OOIYI0 YCTOMYMBOCTh HA BHEIIHIOK U BHYT-
penHiow0. [lo BHENIHEN yCTOMYMBOCTBIO YKA3aHHBIE aBTOPbI MOHUMAKOT CTa-
OMJIBHOCTh YKOHOMHUYECKOW Ccpelibl PYyHKIIMOHUPOBaHUs opranu3amnuu. [Ipodne
BUJIbI OOIIEH yCTOMYMBOCTU OHU COOTHOCSAT C JCSTEIbHOCThIO KOHKPETHOTO
npeanpustus U 3PEHEeKTUBHOCTHIO €0 CUCTEMbl YIPABJICHUS, TO €CTh B COBO-
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KYITHOCTH OHHM (POPMHUPYIOT BHYTPEHHIOIO yCTOWYMBOCTh. B uacTHOCTH m0A
YHACJEAOBAHHOW YCTOMYHMBOCTHIO TOHUMAETCSI HAJIMUME OINPENIEIEHHOTO 3arna-
ca (pUHAHCOBOW MPOYHOCTH, HAKOIUICHHOTO 3a PAJl MPEIIIECCTBYIOIIUX JIET.
TexXHUKO-3KOHOMUYECKAsT YCTOMYMBOCTh YBSI3BIBAETCSI C YPOBHEM TEXHUKHU U
TEXHOJIOTHi, OpraHu3alnuen Tpyaa u Npou3BOACTBA, (PYHKIIMOHUPOBAHUEM CHC-
TEMBbI YIIPaBJICHHUS.

B cBoro ouepenp (puHaHCOBas YCTOWYMBOCTh MOXKET OBITh KJIaCCU(PUIIH-
pOBaHa Ha TEKYIYI0 U NOTeHIMaNbHYI0. [lepBas BeICTyaeT XapakTEpUCTUKOU
(bMHAHCOBOW YCTOMUYMBOCTH Ha KOHKPETHBI MOMEHT BPEMEHH, BTopas (hopMHu-
pyeTcsl Kak MPOTHO3Hasl OlleHKa (PMHAHCOBOW YCTOWYMBOCTH Ha MEPCIEKTUBY
UCXOJI1 U3 AUHAMUKHU BHEUIHUX M BHYTpEHHHUX (pakTopoB. Taxke (puHaHCOBas
YCTOMYMBOCTD MOApa3aeniercs Ha GopMaibHyIO (MOJAEPKUBACTCS TOCY1apCT-
BOM, TO €CTh U3BHE) U peajbHyl0 (POpMUPYETCS B YCIOBUIX KOHKYPEHLHUHU C
y4€TOM BO3MOKHOCTEH OCYLIECTBIEHHUS PACIIMPEHHOTO0 BOCIPOU3BOACTBA) yC-
TOWUYUBOCTb.

Takum 00pa3oM, CyIIECTBYIOIIME B 3KOHOMUYECKOM JIUTEpaType TpakK-
TOBKM TepMHHA «()HUHAHCOBasi yCTOMYMBOCTHY OTIMYAIOTCS Pa3zHOOOpazneM
NOAXOJI0B, HE BCErJa OTPaXaloT CYIIHOCTHBIE YEpPThl JAHHOW KaTeropuu u
IPAKTUYECKH HE 3aTParuBaroT BOMPOCOB BIIMSHUS OTPACIEBOM CENM(PUKH Ha
JOMYCTUMBIE MapaMeTphl (MHAHCOBOW YCTOMYMBOCTH KOHKPETHOW OpraHusa-
1107058

2. Oco0eHHOCTH IPUMEHEHNSI OCHOBHBIX METO/I0B OLI€HKH
(puHAHCOBOM YCTONYHUBOCTH

OUHAHCOBYI0 yCTOMYMBOCTh HEOOXOJMMO paccMaTpuBaTh B KaueCTBE
OHOTO M3 0a30BBIX TMapamMeTpoB (HUHAHCOBO-DKOHOMHUYECKON IEATEIHLHOCTH
KOMMEPYECKOTO MPEANPUSITHSI.

B COBOKYMHOCTH ¢ mapaMeTpamu IUIaTeKECIOCOOHOCTH U JIMKBUIAHOCTHU
dbrHaHCOBasE YCTOMYMBOCTH OOYCJIOBIMBACT CTaTyC M (PMHAHCOBOE COCTOSIHUE
AKOHOMHMYECKOTro cyObhekTa. DUHAHCOBO YCTOMUYMBOE MPEANPUATHE UMEET Mpe-
MMYIIECTBA MepPe]l APYTUMH SKOHOMUYECKUMH CYOBEKTaMH OTPACTU B MIPUBIIEC-
YEHUU KPEAUTOB U MHBECTHULIMM, B BEIOOPE KOHTPAreHTOB U B MOJI00PE KBAIU-
(GUIMPOBaHHBIX KAAPOB.

[Tpu 3TOM 00TIHE TOIXOIBI K aHATN3Y (PMHAHCOBOW YCTOMYUBOCTH €TUHBI
TUTSL IPEATNIPUATHI Pa3IuyHbIX cep AesITEeIbHOCTH, a OTPACeBble OCOOCHHOCTH
OyyT IPOSIBISATHCS MPU UHTEPIIPETAIIUU TTOJYUYSHHBIX PE3YyJIbTAaTOB, B YaCTHO-
CTH TP YCTAaHOBJICHUM KPUTEPUAJIbHBIX 3HAUYCHUN PAcCUMTHIBAEMBIX IOKa3a-
TeJIeH, ONPEeNeNIIONIMX MUHUMAIbHBIE TTOPOTOBBIEC OrpaHUYEHUs JIJIs1 IPEATPH-
ATUU PA3HBIX OTPACIEH.

CrerneHp )KeCTKOCTH MOJOOHBIX OTPAHUYCHUHN 3aBUCUT OT JIBYX OCHOBHBIX
(haKTOpOB: CKOPOCTH O0OPOTa aBAaHCHPOBAHHOI'O KamWTala M IMTEIHBHOCTH
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POU3BOJICTBEHHO-KOMMEPYECKOTO LHKJIA; CTPYKTYpPbl HMYILIECTBA IMPEANPH-
ATHS TI0 KPUTEPUIO JTUKBUAHOCTH. Clie10BaTeIbHO, MUHUMAIIBHO JOIYCTUMBIE
napaMeTpbl (PMHAHCOBOM YCTOMYMBOCTH B CEIHLCKOM XO3SMCTBE HAa IPAKTHKE
OyayT ropa3ao 0oJiee KECTKUMHU, YeM, HallpUMEp, B TOPrOBJIE WIN JAPYTUX OT-
pacisiX ¢ BBICOKOM CKOPOCTBIO JEI0BOT0 000pOTa.

AHanu3 crenuaibHOM JIMTEPATyphl MOKA3bIBAET, YTO HA CETOHSIIHUN
JIEHb CYIIECTBYET OOJIbIIIOE KOJMYECTBO NPUKIAIHBIX METOJUK aHadu3a U
OIIEHKM (PMHAHCOBOM YCTOMYMBOCTH, KOTOPHIE OMUPAIOTCS HA UCIIOJIH30BaHUE
TPAJAUIIMOHHBIX U YKOHOMHUKO-MAaTEMaTUYECKHX METOJ0B ()MHAHCOBOI'O aHAJU-
3a (puc. 10).

| MeTobl aHanu3a (PUHAHCOBOH YCTOMYMBOCTH OpraHU3aIlnU |

| ['opuzonTanbHbIE | | ['opuzoHTanbHbIE | | TpennoBeie |
v
| CranpmapTHbie |
v v v
| Koaduunentusie | | CpaBHuUTENbHbBIE | | dakTopHbIE |
v v
| JIoruko-3KOHOMHYECKHE | | DKOHOMMKO-MaTeMaTH4ECKHE |
v v v v
| Jlornueckue | | TpanuuuoHHbBIE | Maremaruko- Teopus npuHATHA
CTaTUCTUYECKUE penieHuin

Puc. 10. Memoowr ananuza ¢hunancosou ycmouyusocmu opeanuzayuu

OnHuM U3 pacHpOCTPAHEHHBIX MOAXOJ0B MOXKHO CUHUTaTh METOJIMKY
A.Jl. llepemera [19]. B cooTBeTCTBUY C TaHHOW METOJMKON aHaNMM3 (PMHAHCO-
BOW YCTOMYMBOCTH IPEANPUATHS IPOBOAUTCA B ABa dTana. Ha nmepsom srame
MPOBOJAUTCS aHAJIU3 HAJIUYUSI U JOCTATOYHOCTH HCTOYHHMKOB (DOpMHpOBaHUS
3aMacoB, BEJIMYMHY KOTOPBIX aBTOP pacCMaTpUBAEeT B KaueCcTBE aOCOJIOTHBIX
nokaszareneid (puHaAHCOBOM yCTOMYMBOCTH. JlOKa3aTenbCTBO JaHHOTO Te3HMca
HCXOJIUT U3 MOJENN OyXraiaTepcKkoro OaiaHca, B COOTBETCTBHHU C KOTOPOM HC-
TOYHHKOM (OPMUPOBAHUS 3aMacoB BBICTYMAET COOCTBEHHBIM OOOPOTHBIN Ka-
MUTaJN, a MJIaTeKeCOCOOHOCTh MPEAIPUITHS 00ECIIeUNBAETCS 3a CUET MPEBbI-
IICHUST JTUKBUAHBIX OOOPOTHBIX AaKTHUBOB (ICOMTOPCKON 3aJ0JKEHHOCTH, (H-
HAHCOBBIX BJIOKCHUH, ICHE)KHBIX SKBUBAJICHTOB U JICHE)KHBIX CPEJCTB) HaJ Be-
JUYUHON KPATKOCPOUHBIX 0053aTEIIHCTB.

F -+ E3 +EP:CC+CI[K+CKK+CP

rae F — BHeoOGopoTHbie akTuBbI (MTOT 1 pazaena 6ananca — ctp. 1100);
E; —3amacel (ctp. 1210) u HIC (ctp. 1220);
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E, — neHexxHbIe CPeNCTBA U JEHEKHbIE SKBUBANIEHTHI (cTp. 1250), puHan-
COBBIEC BJIOKEHHUSI 32 MCKJIIOUEHUEM JICHEKHBIX dKBUBajeHTOB (ctp. 1240), ne-
ouTopckas 3ad0JDKeHHOCTh (cTp. 1230) m mpoune oO0OpOTHBIE aKTHBBI (CTP.
1260);

C. — coOcTBeHHbIE UCTOYHUKH (uTOr 3 paznena - ctp. 1300 + cTpoku
1420 u1540 ouenouHbie 00s3aTenbCcTBa U cTpokaal 530 goxoasl Oyaymux me-
PHOJIOB);

C — noarocpounble o0si3arenbeTBa (UTor 4 pazaena 6ananca — crp. 1400
3a MuHycoM cTpoku 1430 olieHOUHBIEC 0053aTEILCTBA);

CKK — 3aeMHBbIE cpeaicTBa KpaTKocpouHsble (cTp. 1510);

Cp — xpemuTopckas 3aJI0JKEHHOCTh (cTp. 1520) u nmpodmne KpaTKocpoU-
HbIe o0s13aTenbeTBa (cTp. 1550).

YuuteiBas 11€7I€BOM XapakTep M0JITOCPOYHOTO 3aeMHOro (hUHAHCHUPOBA-
HUsl UCXOAHasi OajaHCOBas MOJIENb MPeoOpa3yercss B CIEIYIOLIEe PaBEHCTBO
(bopmyna 1), xoTopoe 3areM mpeoOpa3yeTcsi B CHUCTEMY JIBYX HEPaBEHCTB
(bopmymst 2 u 3):

E:+E.= [(CC+CL[K)— F]+[CKK+CP]

E3 < (Cc+Cax)—F
Ep>Cxkx + Cp

A.Jl. llepeMeT yTBEPKIAET, YTO UMEHHO COOTHOIIIEHUE 3aM1aCOB Y BEJIHU-
YUHBI COOCTBEHHBIX U 3a€MHBIX UCTOYHHKOB X (POPMUPOBAHUS SBISETCS CYIII-
HOCTBIO (prHAHCOBOM ycToitumBocTH mpeanpustusa [19]. Orcioma ciemyer 3a-
KIIFOUCHHE, YTO TIPU COOTBETCTBHUM OajaHca KPUTEpHsIM (PUHAHCOBON YCTONYH-
BOCTU OYJIET BBITIOIHATHCS YCJIOBUE TIATEKECITOCOOHOCTH.

Uctounuk ¢popmMupoBaHUsl 3a11aCOB PACCUUTHIBAIOTCS B TPU 3Tara Hapac-
TAIOIIUM UTOTOM:

1) CobcTBEHHBIE HCTOYHUKH — ONPENEIISIOTCS Kak adCOIIOTHAsT Pa3HOCTD
MEXy BEJIMYMHON COOCTBEHHOTO KamuTalla i BHEOOOPOTHBIX aKTHBOB.

Cnu=C.-F
rne CU — coOCcTBEHHBIE UCTOYHUKH.

2) BenmnuuHa COOCTBEHHBIX U JOJITOCPOYHBIX 3a€MHBIX UCTOUYHHUKOB (Pop-
MHPOBaHMS 3aracoB (COOCTBEHHBIM OOOPOTHBIA KalMTal) OMNPEAENSIeTCS IO

dbopmyie:

coC = (CC+CILK)_ (=

rae COC — coOCTBEHHBIN OOOPOTHBIN KalUTAl.
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3) OOGmas BeIMYMHA OCHOBHBIX (MJIM HOPMHUPYEMBIX) UCTOYHUKOB (Hop-
MUPOBAHHUS 3aI1acOB OMpeesieTcs o GopMyIie:

On = (CC+CL[K)_ F + CKK
rac o - 06111215[ BCIIMYMHA OCHOBHbBIX HCTOYHHUKOB.

Tpem mokazaTenssM HAJIMYUS HCTOYHUKOB COOTBETCTBYET TPH TOKA3aTEIIsI
00€CTIIeYeHHOCTH 3aI11acOB HCTOUYHUKAMHU (HOPMUPOBAHMUS:

ACH = CU-E;
ACOC =COC - E;
AON=0U —E;

Ha ocHoBe paccunTaHHBIX MOKa3aTesleld U3IUIIKA WM HEJI0CTaTKa BElu-
YUHBI KaXXJAO0T0 U3 UCTOUYHUKOB (pOopMUpyeTCs TpeX(paKTOpHbIN MOKa3aTeslb TU-
na (MHAHCOBOM yCTOMUMUBOCTH (S):

S = {ACU; ACOC; AOU}

Jlaniee ¢ ero moMoOIIbIO BBIJEISIOT YEThIpe TUMa (PUHAHCOBOW YCTONYMBO-
CTH NPEATPUATHSL.

1) AGcomtoTHast yCTOMYMBOCTh (PMHAHCOBOTO COCTOSIHUA. B manHOM Ciy-
yae BETUYMHBI COOCTBEHHOTO KamWTalla MPEANPUSATHS TOCTATOYHO JJISi TOTO,
YTOOBI TTOJTHOCTHIO MOKPBHITH MU BCE BHEOOOPOTHBIC aKTUBBI U 3amachl. Takas
CUTYyallMsl BCTPEUAECTCS KpalHE PEIKO, U OHAa HE MOYKET PacCMaTpPUBATHCS KaK
uJealibHasA, TaK KaK O3HAYAET, YTO MEHEIKMEHT NPEANPUITUS HE UCIOIb3YET
BHEIIHNE 3a€MHBIE MCTOYHMKH B KAUE€CTBE pbluara sl Pa3BUTHUSI OCHOBHOM
NEATEIBHOCTH.

ACH> 0O, ACOC>0O, AOU> O, rorma S{l;1;1}
2) HopmanbHas ycToiuMBOCTh (puHaHCOBOro coctosinus. CormacHo Oa-

JIJAaHCOBOM MOZACIN TapaHTUPYCTCA IJIaTEKECIIOCOOHOCTH npeanpusTus, To €CTb
BBIITOJIHACTCA YCIIOBUC IJIaTEKECIIOCOOHOCTH.

ACHU< O, ACOC>0O, AOU> O, torma S{0; 1; 1}
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3) HeycroitunBoe puHaHCOBOE COCTOSIHUE. XapaKTepU3yeTcsl HapyIlIeHH-
€M IUIaTEKECTIOCOOHOCTH, KOT/ia MPEANPUATUE I TTOKPBITHS YaCTHU CBOUX 3a-
NacOB BBIHYXKJIGHO MPUBJIEKATH JIOMOJHUTENIbHBIE MCTOYHHUKHU, T. €. KPaTKo-
CpPOYHBIE 3a€MHBIE CPE/ICTBA B BUJI€ OAHKOBCKUX KPEAUTOB U 3aiiMOB.

ACHU< O, ACOC<O, AOM> O, Torma S{0;0; 1}

4) KpusucHoe punaHcoBoe coctosHue lIpeanpustue mpakTUyecku He-
IUIaTEXECIIOCOOHO, MOCKOJIbKY OCHOBHOM 3JIEMEHT OOOPOTHOIO KanuTaia — 3a-
nacel He 00ecreyeHbl HCTOYHUKAMU UX MOKphITUd. Kputnueckoe ¢puHaHcoBoOE
HOJIO’KEHNE XapaKTEePU3yeTCsl CUTYyallleil, KOoraa B JOMOJIHEHNE K TpeablyIiie-
MYy HEpPaBEHCTBY MpPEANPUATHE UMEET KPEAUTHl U 3aliMbl, HE IOTAIICHHbIC B
CPOK, a TaKX€e MPOCPOUYEHHYIO KPEAUTOPCKYIO U AEOUTOPCKYIO 3340 KEHHOCTD.

ACU< 0, ACOC<O, AOU< O, toraa S{0;0;0}

Ha BTopoMm sTane B coorBeTcTBUU ¢ MeTtoaukon A.J[. Illepemera npoBo-
JUTCSL pacyeT U OlleHKa KO3 (PUIIMEHTOB PHIHOYHOM ((PUHAHCOBOI) YCTOWYHBO-
ctu. Hapsanmy ¢ aOcomoTHBIMH MOKa3aTeasiMd (UHAHCOBYIO YCTOMYHMBOCTH
NPEANPUATHS XapaKTepU3YyIOT Takue (PUHAHCOBBIC KOAI(DPHUIIMEHTH KaK KO-
(ULUMEHT MaHEeBPEHHOCTH, KOA(Q(UIMEHT aBTOHOMUH, KO3(PUIueHT obdecme-
YEHHOCTHU 3aMacoB COOCTBEHHBIMH UCTOYHUKAMH, KOIPHUIIMEHT 00eCTIeUeHHO-
cTi cOOCTBEHHBIMU CpencTBamMu U aApyrue [19].

Paccmarpuas metoauky B.B. KoBaneBa, MOKHO clieniath BBIBOJ O TOM,
YTO aHaNMM3 (PUHAHCOBON YCTOMYMBOCTH yKa3aHHBIM aBTOP paccMaTpHUBAET B
KaueCTBE CTPYKTYPHOTO 3JIeMeHTa 00Jjiee MHUPOKOTO MOHATHS — OLICHKU (pUHAH-
COBOT'0 COCTOSIHMSI IPEIIPUSATHSI.

Jlnst oneHkn (UHAHCOBOM YCTOMYMBOCTH METOJMKA MPETyCMaTPUBAET
UCII0JIb30BAHHUE 1IEJIOr0 KOMIUIEKCa noka3aTtesneil. OgHUM 13 OCHOBHBIX MOKa3a-
TeJleH, XapakTepu3ylInX (PUHAHCOBYIO YCTOWYMBOCTb, SIBJIAETCS YIEIbHBIM
BEC COOCTBEHHOIO KamuTala B CTPYKTYpe NaccuBa OyXrajaTepckoro OajaHca.
VYpoBeHs 3TOro mokazarenst AojikeH npeBsimarh 50%. A takxe ko3hOUIeHT
MOKPBITHS MHBECTUILIMI C HOPMATUBHBIM 3HaueHHEM (,9.

Ocob6ennocThio MeToauku I'.B. CaBUIKO# SBISETCS TO, YTO (haKTHISCKHUE
pe3yAbTaThl TMPEANPUITUS CPABHUBAIOTCS C PE3yJbTaTaMU MPOIUIBbIX JET.
KnaccuuuupyroT npeanpusTUs B COOTBETCTBUU C IMOJYYEHHBIMHU IOKa3aTe-
JSIMU KO3(PPUILIMEHTOB.

Oco0oe BHUMaHUE aBTOp yaenwia Kodhduimenty (UHAHCOBOrO JieBe-
pUKa, BBIACISS €ro B KaueCTBE OJHOr0 M3 HanboJiee 3HAYMMbIX WHJUKATOPOB
(¢rHAHCOBOW YCTOMYHMBOCTH W, B TOXKE BpeMs, OOOOMIAIOMNM TOKa3aTelieM
CpeIu OCTAIbHBIX KO3(P(UIMEHTOB, pacCMaTPUBAEMBIX B METOJUKE. Takxke
cieayer oTMeTHuTh, uTo ['.B. CaBunkas BBoAuT 00Jjiee )KECTKHIT HOPMATHB JI0C-
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TATOYHOCTU COOCTBEHHOTO KaluTaia Jijisl CEMbCKOX03MCTBEHHBIX OpraHu3alui
Ha ypoBHe 50-60%.

Aobprotuna, M.C. u A.B. ['paueB BO MHOTOM CBOJIAT CYIIHOCTh (pHAHCO-
BOM YCTOMYMBOCTH K ILJIATEKECIOCOOHOCTH MPEANPHUATHS, HE NMPUHUMAS BO
BHUMAHHUE CYILECTBOBAHUE B3aUMOCBS3M MEXAY (PMHAHCOBBIM COCTOSIHUEM U
(MHAHCOBON YCTOMYMBOCTBHIO. XapaKTEpHON 4epTONl JaHHON METOJIMKH SIBIIS-
€TCsl OLIEHKA JOCTaTOYHOCTH COOCTBEHHBIX JEHEKHBIX CPEICTB HA OTYETHBIE
JaThl ¥ 33 IEPUOJ JUTS TTOKPBITHSI TOJTOB U 00s13aTeNbeTB [1].

B cootBeTcTBUU ¢ pacCMOTPEHHON METOJMKON YCTOMYMBOCTH (PMHAHCO-
BOTO COCTOSIHUSI JJOCTUTAETCS MPU yCIOBUM MOKPHITUS HE(PUHAHCOBBIX aKTUBOB
COOCTBEHHBIM KamUTaJIOM, a (PMHAHCOBBIX aKTUBOB — 3a€MHBIM KalMUTAJIOM. 3a-
1ac yCTOMYMBOCTH YBEIMYUBAETCS M0 MEPE MPEBBIIICHUSI COOCTBEHHOTO KaIlu-
Taja HaJl He(UHAHCOBBIMU aKTUBAMH WJIUA MO MEpPE MPEBBIIEHUS (PUHAHCOBBIX
AKTUBOB HAJl 3a€MHBIM KanuTajaoM. [IpoTHBOMOJIOKHOE OTKIOHEHWE OT Iapa-
METPOB PaBHOBECHS CBUJIETEILCTBYET 00 yTpaTe (PMHAHCOBOM YCTOMUYMBOCTH.
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le/lMepHaﬂ TEMATUKA KYPCOBBIX IIPOCKTOB

1. ®upma Kak 5KOHOMUYECKU areHT PhIHOYHBIA OTHOIICHUH.

2. CyutHoOCTh IPEeaAnpUiATHA U POPMBI IKOHOMUIECKOHN JACSITSIHBHOCTH.

3. Knaccudukanus tunos dpupm.

4. CTpyKTypa COBPEMEHHOT0 OM3HECa B PIHOYHO Pa3BUTHIX CTPaHaX.

5. O0uias, Npou3BOACTBEHHAS U OpraHU3allMOHHAsl CTPYKTYypa MpeAnpu-
SATUU.

6. CyOBeKThl mpeAnpUHUMATENIbCTBRA.

7. YOpuandeckue nuIa: IOHIATHE, OCHOBHBIE XapaKTEPUCTUKHU U MPABO-
CIIOCOOHOCTS.

8. Masioe npeanpruHUMAaTeNnsCTBO. [ ocy1apcTBeHHAS MOAAEPKKA MAJIOTO
IpeANMPUHAIMATEIbCTRA.

9. [IpeanpuHUMATENHCKUM PUCK: CYIIIHOCTh, BUIBI, YIIPaBICHUE PUCKAMHU
U CIIOCOOBI UX OLEHKH.

10. KoprniopatuBHbIie (OpMBI TPEANPUHUMATENIBCTBA: XOIAUHTH, (PUHAH-
COBO-TIPOMBIIILJICHHBIE TPYTIIIHI.

11.TTopsaok yupekaeHus, peOpraHu3aIis U JTUKBUAAIUS TTPEANPUHIMA-
TEIBCKUX (HUPM.

12. ConeprxaHue OCHOBHOI'O KanuTaia U €ro CTpyKTypa.

13. Bocnipou3Bo1cTBO OCHOBHOTO KalMUTAaIA.

14.Tloka3zaTenu 00ecreYeHHOCTH IPEANPUIATUN OCHOBHBIM KalUTAJIOM,
€ro JIBI)KEHHE U UCTIOJIb30BaHHUE.

15. [Ipon3BoACTBEHHBIE MOIITHOCTH MPEANIPUATHS U UX UCTIOJIb30BAHUE

16. OcHOBHBIE TTyTH COBEPIIICHCTBOBAHUS U UCIIOJIH30BAHUS OCHOBHOTO
KarnuraJa.

17.CocraB, CTpyKTypa ¥ HCTOYHUKH OOOPOTHOTO KamuTaia mpearnpu-
STHSIL.

18. HopmupoBanue 000OpOTHBIX CPEJCTB MPEATPUITHH.

19.Tloka3zaTenu UCTOIBb30BAaHUS OOOPOTHBIX CPEICTB MPEANPUATUN

20.9¢(pexTUBHOCTD UCTIOIB30BAHMS OOOPOTHBIX CPEJACTB MPEATPUITHUS
Cucrema yrpaBiieHUs 3allacaMy MaTepUaIbHBIX IIEHHOCTEH.

21.CocTtaB u CTpyKTypa KaJpOoB IPEATNPUITHS.

22.0O1eHKa cocTaB, IBMXEHUS U 3P(HEKTUBHOCTH MCIIOIB30BAHUS TPY/Ia
Ha TPEATPHUITHH.

23.O00ocHOBaHNE HEOOXOUMOMN YHCIICHHOCTH PAOOTHUKOB TIPEATIPUSITHS
no kareropusiMm. [[maHupoBaHre YMCIEHHOCTH U OTUIATHI TPY1a PAOOTHUKOB
MIPEINPUATHN

24. HopmupoBaHue Tpy/a Ha IPEAMPUSITHH.

25.CrenpHasi cHCTeMa OIUIAThI TPY/Ia U €€ Pa3HOBHIHOCTH.

26.IToBpeMeHHas cCTEMa OTUIATHI TPYJa U €€ Pa3HOBUIHOCTH.

27.KoHTpakTHas cucteMa HaliMa pabOOTHUKOB.

28. Han0aBku, HOTIATHI ¥ MPEMUN HA TIPEAIPUSITHH.

78



29. OcoOeHHOCTH OIJIaThl TPYa B PIHOYHO Pa3BHUTHIX CTpaHaX
30.TlonsiTre ¥ BUABI U3ACPIKEK MPEITPUATH.

31. DkoHOMHUYECKHE U3JEPKKU PEANPUITHS B KPATKOCPOUHOM TIEPUOJE.
32. DKOHOMUYECKHE U3CPKKU MPEANPUITHSI B TOITOCPOIHOM TTEPUOJIE.
33. Knaccudukarnus 3aTpat NpeanpusaTHs 10 CTaThsIM KaJTbKYJISIIHH.
34.Knaccudukariys 3aTpat NpearnprusTHs 0 JJIEMEHTaM.

35. Pacuer mmaHOBBIX KaIBKYJISAIUNA CE€0ECTOMMOCTH MPOAYKIINA Ha

IPEANPUATHH.

36.MeTomsl yueTa 3aTpaT ¥ KaJbKyJIHupoBaHue (PakTHIeCKon ce0ecTou-

MOCTH NPOIYKIIUH.

37.3apyOe>KHbIl OMBIT yUeTa 3aTpaT B YCIOBUSAX PbIHKA.

38. [IpuObLIs MpeAnpUITUS: CYIIIHOCTh U BUBIL.

39. MeTo1bl MIIaHUPOBAHUS PUOBUIH MPEITPUATHU.

40. PenTabenbHOCTh MPOAYKIIMU, TPOU3BOCTBA, KallUTAJIa U IPOIAK.
41.Poib 1I€H B YIIPaBJIEHUU NPEAIPUITUEM.

42.11leHOBBIC CTpATETUU MIPEANPUITHI: BUIBI U BBIOOD.

43.CucrteMa 1IeH: BUJIBI 1IEH U X KJIacCU(HUKAIIHS.
44.1lenooOpa3zoBaHue: ONpeeIeHrne, METO/IbI U KilacCUUKaIIUSL.

45. DMHAHCOBOE TUIAHUPOBAHKE MPEANPUSITHU.

46. OueHka peHTa0eIbHOCTH, IUIATEKECIOCOOHOCTH U JIMKBUIHOCTH

IPEANPUATHS.

47.bu3Hec-IIaH, €ro poJib B INITAHUPOBAHUU XO35IMCTBEHHOM JIEATEIIbHO-

CTH MPEIPUATHS.

48. Jrarbl pa3pabOTKH U OCHOBHBIE Pa3fieiibl OM3HEC-TIIaHA.
49.TlonsaTHe, CYIHOCTh M KJIacCU(pUKAIASI HHBECTHITU.
50. Onenka 3 PpeKTUBHOCTH MHBECTULIMOHHBIX MPOEKTOB: MOKAa3aTENH,

KPUTEPUHU.

SIM.

51.MuBecTupoBaHUE B HOBOBBEACHUS U YIPABICHUE STUMH MPOEKTaMHU.
52. Tunbl BHYTpU(UPMEHHOTO MJIAHUPOBAHUS.

53. [Iporuo3upoBanue AeSTENbHOCTH TPEITPUITHS.

54.KpaTtkoCcpouHOe U JOJITOCPOYHOE (PMHAHCOBOE TUIAHUPOBAHHUE.
55.IInanupoBanue KyabTypbl 3JKOHOMUYECKOW OpraHu3aluu.

56. Pa3zpaboTka MHBECTUIIMOHHBIX PEIICHUN 10 KaUTAIbHBIM BIIOKCHU-

57.Hanpasnenwnst mossimeHus 3pGEeKTHBHOCTH UCTIOJIb30BAHUS KallH-

TaJIbHBIX BJIOXKCHUH.

58. OcHoBHEIE HaIlpaBJICHUS ITOBBINICHUC 3(1)(1)6KTI/IBHOCTI/I ACATCIIBHOCTHU

MPEANPUATHS B IEPEXOAHON SKOHOMUKE PD.

[IpomexxyTouHasi arrectaiusi 00ydyaroIMXCs OCYILIECTBIsAETCS B Gopme

sK3aMeHa (B TPAJWIMOHHOW WM TECTOBOW (OpME), C HMCIOJIb30BAaHUEM Clie-
IOYIOIINX OIL[EHOYHBIX MAaTEPHUAJIOB: IEPEUCHb BOIPOCOB K IK3aMEHY.
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Bonpocel k 3k3amMeHy

1. IIpeanpusarue B cUCTEME PHIHOYHON SKOHOMUKHU

2. CTpyKTypa COBPEMEHHOTO MPEANPUATUS

3. McTopudeckuii reHe3uc pa3BUTHS TIPEATIPUATHS

4, Knaccudukaius npeanpusaTui

5. CyObeKThI TpeAPUHUMATENBCKON JIEITEIIbHOCTH

6. OpranuzannoHHO-TIPaBOBbIE (POPMBI MpeAnpuHUMAaTENbCTBa B PD
7.0Oco0eHHOCTH (PYHKUIHMOHUPOBAHUS OTAEJIbHBIX OPraHU3alUOHHBIX

(GopM: €TMHOIUYHOE BJIAJICHHUE.

8.OcobeHHOCTH  (PYHKIIMOHHUPOBAHUS OTACIBHBIX OPTaHU3aAlMOHHBIX

dbopM: TOBapHUILIECTBO

9.0cobeHHOCTH  (PYHKIIMOHUPOBAHUSL OTIEIBHBIX OPTraHU3AIMOHHBIX

dbopM: aKIMOHEPHOE 0OIIECTBO

10.Tlopsaok yupekJeHUs, peopraHu3alui W JIMKBUJALUUKA TPEANPUHU-

MaTeNbCKUX (hUpM

ATUA

JA0% 051

11. IIponieccel MpoOU3BOICTBA HA MPEANIPUATUN

12. Opranu3zanus npou3BOACTBA HA IPEANPUATHH

13. ®opMbl ynpaBiieHHs TPOU3BOACTBOM Ha MPEIIPUITHH

14. CocTaB 1 CTpyKTypa KaapoB IPEAIPUATHS

15. Ouenka coctaBa, ABUkKeHUS, 3Q(HEKTUBHOCTU UCTIOIB30BaHUS TPY/Ia
16.I1nanupoBaHue YUCICHHOCTH U OIUIATHI TPy/la paOOTHUKOB MPEANpHU-

17. HopmupoBanue Tpyaa

18. TapudHas cucrema opraHu3aluy OIjIaThl TPYya

19. ®opMbl U CUCTEMBI OILIATHI TPY/Ia

20.CrienbpHbIe CUCTEMBI OIUIATHI TPYAA U €€ Pa3HOBUIHOCTH
21.TloBpeMeHHbIE CUCTEMBI OILIATHI TPy

22.Han0aBku, AOMJIATH M MPEMUH HA IPEINPUATUN

23. bectapudnas cucrema oraThl Tpyaa

24.Oco0eHHOCTH OIIaThI TPyAa B PhIHOYHO-PA3BUTHIX CTpaHaX

25. CTpyKTypa OCHOBHOI'O KaluTayia MpeanpusiTus

26. Bocripon3BoACTBO OCHOBHOI'O KaluTala: MOHSITHE U BUABI U3HOCA
27.Bocnpon3BOACTBO OCHOBHOI'O KaluTala: MOHSITUE U BUIbl aMOPTHU3a-

28. HematepuanbHble aKTUBBI, IX U3HOC U aMOPTHU3ALIHSI
29.Tloka3areny OCHAIIEHHOCTH, JBMKEHUS U ucroab3oBanus OK

30. Pacuet mpou3BOICTBEHHBIX MOIIHOCTEH MPEATPUSITHUS

31.CocTaB, CTpyKTypa U HCTOUHUKH OOOPOTHBIX CPEJICTB MPEIIPHUATHS
32. HopMupoBaHrue 000pOTHBIX CPE/ICTB

33.Tlokazarenyu UCITOIB30BaHMS OOOPOTHBIX CPEACTB MPEATIPHSITHS
34.TloHsiTre ¥ BUABI M3AEPIKEK MPEITPUATHS

35. Knaccudukarus 3atpar mo 3JieMeHTam

36. Knaccudukarus 3aTpar 1o CTaThsIM KaIbKYJSITUN
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37.11puObLIb B €€ BUIBI

38. MeTob1 TUTaHUPOBAHUSI IPUOBLTH

39. PenTabenbHOCTH MPOU3BOICTBA

40.TlonsTue n kIaccuuKays HHBECTUITUN

41.Ouenka 3(pheKTHBHOCTH WHBECTHUIIUN

42. IlpuHIMIBI IeHOO0Opa30BaHUsI M BUIbI 1IEH

43.1leHoBasi MONUTHUKA IPEANPUITHS, METOJIBI YCTAHOBIICHUSI 1ICH

44, ®DUHAHCOBOE COCTOSIHUE MPOMBIIICHHOT'O TTPEAPUSITHS

45. Pacxo/ibl, 3aTpaThl U U3AEPKKH MPEITPUATHUA.

46.CebecToMMOCTh MPOAYKIMU (paboT, yCiIyr): MOHATHE, KiacCU(UKa-
IS

47.CymHocTh U (yHKLIHMH LIEHbl Kak (akropa 3KOHOMHUYECKON KaTero-
pUH, CUCTEMA II€H U UX KiIacCU(pUKaIH.

48.1leHoBas MONUTHKA OpraHU3aIuy (TIPEANPUATHS).

49.3arpaTHble METOIbI IIEHOOOPA30BaAHMSI.

50. PerHOYHBIE METOABI IIEHOOOPA30BaHUA.

51.ITapamerpuueckue METO/IbI IIEHOOOPA30BAHMUSL.

52.Tlonxonel K oleHKe A()PEKTUBHOCTH JESATEIBHOCTU MPEANPUSITHS:
CYIIHOCTh 3(P(HEKTUBHOCTH, METO0JIOTHYECKUE MOAXO/bl K pacueTy mokas3are-
net 3 PEeKTUBHOCTH.

53. OCHOBHBIEC TTOKA3aTENM OIEHKH XO3SWCTBEHHOM IEATEIHLHOCTH Mpe/I-
OPUATHS: TTOPSAOK ONPEACICHUS U 3HAYECHUS.

54.TlpuObuih Kak OCHOBHOW (DMHAHCOBBIA pE3yNbTaT MAESITEIBHOCTU
MPEANPUITHS: TIOHITHE MPUOBLIN, €€ SKOHOMUYECKOE COJICpKAHUE; BUIBI MPHU-
ObUIM U METOJbI OINpEEICHHUS;, UCTIOJIb30BAHUE MPUOBLIN TPEANPUATUS; (PaK-
TOPBI YBEJIIMUCHUS TTPUOBLIH.

55. PenTabenbHOCTh MpEeANpUATUS U MPOAYKIMU: TOHITHE U 3HAYCHUE
noKa3aTesisi peHTa0eIbHOCTH MPEANPUITHS; CUCTEMa TOKa3aTesiel peHTadeb-
HOCTH, METOJIbl UX pacuera; GaKTOphl, BIHUSIIONIME HA H3MEHEHHE PEHTA0EIbHO-
CTH.

56.Tlonstre u pyHKIMKU PUHAHCOB OpraHU3ANH, PUHAHCOBBIE PECYPCHI.
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